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THE WEEK. 


There is further evidence of a feeling of confidence that 
the autumn will bring a broadening in trade activity, while 
business now continues to expand moderately. Thelarge steel 
companies are operating a greater percentage of finishing 
capacity than at any time before this year. Some of them 
are now turning out steel at the rate of eighty per cent. of 
their maximum capacity; less than two months ago the 
percentage was barely sixty. The Steel Corporation’s 
usual monthly statement of unfilled orders shows thas dur- 
ing July there was an increase of approximately a quarter 
of a million tons. In other lines there is not the same volume 
of new business, but the output during recent weeks has in- 





| creased. Conservatism still prevails in the dry goods 


markets; trade in footwear continues quiet, but in New 
England, factories are generally well employed; the wool 
market is steady and fairly active; the yarn markets are 
irregular and tending downward. The dry goods and 
footwear trades are typical of the existing situation 
in general industry; here the underlying conditions 
all point to early betterment on account of the de- 
pletion in stocks, and when crops are secure busi- 
ness should improve sharply. In the West there 
is fair activity in retail trade, and in the South and Soush- 
west a substantial expansion is noted in the inquiry for 
materials entering into daily consumption. The disap- 
pointing crop report of Wednesday, the severe break in 
stocks and unsatisiactory railroad returns temper the feeling 
of optimism previously prevailing, yet all the statistics bear- 
ing on trade movements are hopetul. It is still too early to 
predict confidently that the crops will be small; there may 
be some recovery in corn and spring wheat, while higher 
prices will in part compensate for the reduced yield. Rail- 
road earnings for the month of July are 0.3 per cent. less 
than in July last year, while bank clearings this week are 


Foreign com - 


— 
— 


160,906 as compared with $31,909,602 in the corresponding 
week last year; imports show a gain, being $7,713,062 in 
excess of exports, and exports are $2,234,889 less than a 
year ago. 

The expansion in the demand for steel products continues 
very gradual, but the increase in unfilled orders of the 
United States Steel Corporation during July was 223,027 
tons. Strong competition is noted in finished lines when- 
ever important business isin prospect and concessions in 
prices are reported. Railroad buying is restricted, but 
conditions in the structural division are more promising, 
contracts for 16,000 tons of steel for local subway extension 
having been closed. Pig iron production during Jaly fell 
below the output for Jane, the banking of many furnaces 
lowering the daily rate to 57,841 tons, against 59,585 tons 
in June, according to the Irom Age. A maiked tendency 
toward firmness prevails in the East and an advance of 25 
cents has been made in sume markets at the Seuth on deliv- 
eries extending through the year. 

In cotton goods ihe adjustment of cloths to raw cotton 
prices coutinues the most difficult problem and is compli- 
cated by the greater curtailment at ihe milis. Bieached 
sheetings have touched bottom tor the jobbing season and 
have been advanced ¢c. a yard. Total domestic exports 
from New York for the season to date amount to 223,417 
bales against 144,845 bales last year, but exporters are out 
of the market because of the decline in raw cotton. Some 
advances are bamed on staple men’s wear woolens where 
ordeis have been good in volume, but unsatisfactory 
as to profit. Yarn markets are irreguiar and tending 
downward. In the eastern wool market transfers are 
mostly in small lots, but they cover a wide assortmens and 
are taken by many different manufacturers, indicating that 
supplies are short in numerous quarters. Holders are very 
firm and refuse to shade prices, even fractionaily. 

Io footwear buyers are not disposed generally to take 
larger amounts than for current needs, preferring to await 
more certain knowledge as to styles. Leather is still in 
moderate demand, buyers operating only in a limitea way, 
New Engiana shoe manufacturers feeling that the volume 
of footwear business does not warrant any coneic erable 
anticipation. In sole leather prices are not quotably lower, 
but holders make no effort to secure last aavances asked. 
Domestic hides continue to rag, with further reductions in 
certain vaiieties of packer stock and country hides. Sales 
are on a smaller scale and tanners are generaily hold- 
ing off in anticipation of stili lower prices. The toreign 
markets are the only steady feature and prices of European 
hides and caifskins are quite well maintained, while Latin- 
American dry hides sell as fast as they arrive at full prices. 

The Government grain statement issued on Wednesday 
showed serious deterioration in both spring wheat and corn 
during July, and condition estimates on these cereais were 
the lowest at this date in a decade. In corn the indicated 
harvest may fall 500,000,000 bushels below 1910, while the 
total wheat yield may be fuliy 30,000,000 bushels less. 
Prices advanced moderately after the figures appeared. 
Western receipts of wheat are diminishing, a total of 


- 6,252,976 bushels this week comparing with 9,786,664 a 


year ago, but exports f:0m ali ports of the United States, 
flour included, were 1,997,716 bushels against 828,390 in 
1910. Arrivals of 2,120,901 bushels of corn were smaller 
than the 2,503,305 reported last year, whereas Atlantic 
coast exports were larger, 385,079 bushels comparing with 
131,161 in the earlier period. Alternate strength and 
weakness prevailed in cotton, conflicting influences produc- 
ing irregularity. 

Liabilities of commercial failures reported for August to 
date amount to $1,974,326, of which $668,749 were in manu- 
facturing, $1,199,117 in trading and $106,460 in other com- 
mercial lines. Failures this week numbered 228 in the 
United States against 225 last year, and 30 in Canada 
compared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Several features are of an encouraging char- 
acter in the direction of greater commercial activity. 
Marked improvement in the dry goods jobbing trade is 
reported and merchants are more encouraged. August 
business has started actively with the volume larger than 
last year, buyers being compelled to replenish stocks. 
Demand for pig iron is fairly active and consumers are 
_ buying with rather more freedom, though not beyond their 
requirements. The lumber market is quiet, but there are 
indications of a better movement. Wool is selling fairly 
well and reports trom the men’s wear mills are fairly satis- 
factory, the volume of business being quite good and giving 
assurance of steady employment. The majority of shoe 
factories are running to fuil capacity, but a number have 
fewer orders ahead than usual at this time of year. Trad- 
ing in leather is quiet, but there is a steady demand for 
small lots and all desirable lines are firm, with supplies 
short. Only about 25 per cent. of the orn 5 Eastern 
tanners are working. The higher prices quoted by millers 
have not stimulated trade in epring wheat flour, but there 
is a steady demand for winter wheat grades, prices for 
which are relatively low. The quality of butter receipts 
has improved and there is a good demand at firm prices 
for the best, but Jower grades are quiet and easy. Sup- 
plies of cheese are not very large and the market is firm 
though demand is moderate. Fancy eggs are in light 
supply and command good prices, but other grades are 

lentiful and favor buyers. The advance in prices of mill- 

eed has checked trade. The domestic demand for grain 
is fair. Ocean grain freights have been dull and no new 
bookings are reported, steamship companies holding rates 
firm as room is well engaged. There is a firm money 
a at 24 to 3 per cent. on cali and 4 to 44 per cent. cn 

me. 

Philadelphia.—Trade conditions generally are still 
quiet, and except in a few lines, where preparations are 
being made for the fall and winter demand, the situation 
presents little evidence of activity. Wholesale dry goods 
and woolen houses state that business is still quiet, with 
retailers confining their purchases to currené requirements. 
Similar conditions prevail with jobbers of hosiery, under- 
wear and notions, and while milliners are busy with prep- 
arations for the coming season, they find trade at present 





slow. There is also a lack of activity in the demand for 


men’s and boys’ clothing and shirtwaists. Manufacturers 
of cloaks and suits, however, say that they are receiving a 
fair number of orders for future delivery. The improve- 
ment in the leather market is maintained, with prices very 
firm and showing a tendency to advance. Supplies are re- 
ported to be moderate and the production by manufac- 
turers is rather light. Glazed kid is also selling well, with 
prices steady and indications pointing to a steady demand. 
Shoe dealers report trade dull and sales in small amount 
only. The brief period of activity in the wool market was 
not maintained and business is again quiet, although there 
has been practically no change in quotations. Mills appear 
to have ample supplies for the present and show little dis- 
position to operate beyond actual needs. Holders, how- 
ever, seem to regard the outlook as favorable, and are not 
inclined to make concessions in order to effect sales. 

While tew large orders have been placed for finished iron 
and steel, sellers report a fair run of moderate business for 
early delivery, which indicates that consumption is closely fol- 
lowing the output ofthe mills. Railroad demand is not ve 
active and but few rail orders have been placed, althoug 
some moderate contracts are said to be pending. Struc- 
tural mills are operating about sixty per cent. of capacity 
and prices are maintained. Lumber is quiet but prices are 
steady and a good fall trade is expected. Stocks are small 
and southern mills are behind with orders, owing to the 
scarcity of labor and lack of water for operating purposes. 
Building is more active, and contractors report that they 
are estimating on considerable new work, which they expect 
will be under way within a few weeks. Paints, cement, 
wallpaper, paper and chemicals are rather quiet, but not un- 
usually so for the season, while prices are well maintained 
and the outlook fairly satisfactory. The grocery market re- 
mains steady, with a good demand for futures, and a feeling of 
encouragement prevails. The supply of canned goods and 








dried fruits is short and prices high, while coffees are more 
active at an advance, and teas are doing well. Sugars are 
firm and in good demand. Money is somewhat firmer, with 
rates quoted at 3} per cent. for call, 33 to 44 for time loans 
and 4 to 5 per cent. for commerclal paper. 


Pittsburg.— Trade in general is quiet and featureless, 
but with more hopetulness for improvement during the last 
quarter of the year. Industrial activity has increased 
slightly, and local plants have enlarged their scope of opera- 


tions. Electrical concerns report a number of good orders. 
Dealers in building material and cement are doing a good 
business out of town, but the local demand is only fair. 
Projects for public improvement are being considered, 
invoiving a large amount of contracting. 


Balitimore.—The week’s wholesale business was of fair 
volume, and jobbers as a rule feel encouraged as to the 
future prospect, though collections for the moment are quite 
slow. While clothing manufacturers report no increase in 
the total of fall business, with some few exceptions, the 
orders booked for fall shipment have been about up to the 
standard of former years. Retailers generally have cleaned 
up spring and summer stocks to a greater degree than for 
years, and this is expected to stimulate buying next season. 
In some lines the weakness of cotton products is a feature, 
and manufacturers evince no disposition to buy linings or 
other cotton goods except for actual wants. Conditions in 
dry goods and notions at wholesale are favorable, although 
the volume of sales for the week was hardly up to expecta- 


tions. While a number of buyers are in the city, they are 
net distributing their orders to any extent, and, as the 
fluctuation in prices is having some effect on future busi- 
ness, sales for immediate shipment are of the hand-te-mouth 
order. Wholesale dealers in hats and caps have had an 
exceptional seagon, the demand for straw hats having been 
unusually large, and retailers have all done well; orders 
thus far booked for fall goods have been liberal and the 
outlook appears decidedly favorable. The paper and sta- 
tionery trade at wholesale has been much better than here- 
tofore, with more stability in prices, though in some lines a 
downward tendency is noted. Trade in leaf tobacco for the 
week was light and the general outlook is not promising. 


New Orleans.—Business with local wholesalers and 
jobbers has been materially increased by the Buyers’ Con- 
vention, and sales by retailers are in a seasonable volume. 


Crop prospects continue favorable. The local money mar- 


ket remains firm, and while there is an additional demand 
in view of crop prospects, there is no special change in 
rates. The sugar market showed a slight advance and all 
offerings met a reacy sale. There has been a fair demand 
for refined, and molasses and syrups continue nominal. The 
rice market remained steady. Buyers and sellers have been 
apart and trading has been light. 

Mem phis.—Filling in orders in the wholesale dry goods 
trade are poor and collections only fair, but fall orders are 
good. Retail trade is quiet, as usual for this time of year. 
The wholesale grocery trade is active as compared to last 
year at this date, and prospects for fall are encouraging. 
Lumber is quiet just now on account of stock taking, but 
there are more frequent inquiries. Prices are somewhat 
weaker, but gum is in steady demand, and lower grades of 
cottonwood for the box trade and cypress sell well. No 
damage has occurred to the growing cotton crop, but it is 
in a precarious condition owing to too much rain in this 
section. There is considerable late cotton in this district. 
There have been many inquiries for purchases of the new 
crop. Demand for loans has increased and the general 
condition of country banks in this section is good. 

Louisville.—Business continues inactive, although re- 
ports from some lines indicate improvement. Hardware 


houses find business dragging, but conditions in the foundry, — 


machine and stove trades seem to be more satisfactory, 
Mill and mine supply houses note some improvement of 
late, although trade seems still to be affected by unsatis- 
factory conditions in the Kentucky coal fields. Harness 
and saddlery manufacturers report that customers are plac- 
ing orders with more freedom. Orders for clothing are not 
received in as great volume as last year. Cotton mill agents 
say that business is not up to the usual standard, and attrib- 
ute this to the situation in raw cotton. Hides and wool 
appear to be normal, and the cigar business shows some 
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late improvement. In the whiskey trade a revival in activity 
is looked for as fall approaches. Withdrawals continue 
satiefactory and prices strong. 

Cincinnati.—Some improvement now appears at this 
‘center, several lines reporting increasing activity. Busi- 
ness in dry goods at wholesale is fairly active, due in part 
to the attendance of buyers in person, but mainly to the 
volume of orders sent in by traveling salesmen, and while 
the prices of a few articles have been slightly reduced, the 
market as a whole is firm. Boot ard shoe houses report a 
good volnme of sales and business is fair in cloaks and suits, 
with the manufacturers expeting an active fall and winter. 
There is a moderate movement of whiskey at wholesale and 
quotations are firm but the flour market is very quiet. A 
good business has been transacted in pig iron this week, 
with the market very firm, and while few contracts have 
been placed covering next years’ requirements, orders for 
delivery during this year show considerable increase. 

Cleveland.—Trade in dry goods, clothing, men’s far 
nishings and footwear has been quiet during the past week 
and downtown merchants having their midsummer clear 
ance sales say that the volume of business has not been up 
to expectations. Building operations cuntinue active, a 
number of large buildings now being under construc- 
tion and in the residential districts many new houses are 
being built. Lake trade is still quiet, only the small boats 
getting cargoes at thistime. The cloakmakers’ strike is 
still unsettled and it is believed it will be along time before 
the differences are adjusted. Bank deposits are keeping 
up well but collections do not appear to improve, in most 
lines being reported slow. 

Chicageo.—The unfavorable Government crop report 
increases conservatism in leading lines of production, but 
current activity compares favorably with this time last 
year, and there are wider operations in the principa) 
industries and general merchandise and construction. 
Another blast furnace and a battery of seventy coke cvens 
were placed in commission at Gary, and there is additional 
capacity active in the Calumet district. New demands are 
steady in steel, and firmer quotations reflect improvement 
in pig iron. Numerous contracts appear for structural 
material and wire, and inquiries indicate good business 
soon in rails, cars, motive power and other equipment. 
The markets for mill and furnace outputs reflect a more 
confident tone and this encourages general manufacturing, 
although orders continue moderate in metal and brass 
working, and outputs show only slight recovery in 
machinery, heavy hardware, forge and foundry work. 
The leather working trades have satisfactory accumu- 
lation of forward orders and the market for hides 
is more favorable to tanners. Current shipments of 
leather are largely for eastern consumption. Some head- 
way is made in settling labor troubles and buildiog opera- 
tions have become quite expanded for both residence and 
business purposes. Quarry cutputs, plumbing material 
and sanitary goods sell freely and the outlook favors sus- 
tained employment of large labor forces throughout the 
year. Weather conditions were conducive to enlarged 
freight and passenger movements, but earnings of Chicago 
steam roads are now affected by decreased crop marketings 
and smaller arrivals of live stock, wool, hides and lumber. 
Receipts of butter and eggs run higher than a year ago, 
while those of cheese, fruits and canned vegetables are 
smaller. The leading retail lines find buying better dis- 
tributed and the interest increases in early exhibits of fall 
styles. Large numbers of visiting buyers attend the whole- 
sale markets for staples and bookings increase in dry goods, 
furs, millinery, cloaks and suits, footwear, clothing, house 
furnishings and food products. 

Total movement of grain at this port, 10,675,795 bushels, 
compared with 11,978,100 bushels last week and 13,192,800 
bushels a year ago. Compared with 1910, receipts de- 
creased 327 per cent. and shipments increased 122 per 
cent. Flour receipts were 117.806 barrels, against 139,302 
barrels last week and 160,245 barrels a year ago, while 
shipments were 134,483 »arrels, against 132 993 barrels 
last week and 134,483 barrels in 1910. Aggregate receipts 
of cattle, hogs and sheep, 246,720 head, show reaction from 
recent liberal arrivals and compare with 305,284 head last 
week and 246,837 head a yearago. Receipts of hides were 
2,776,600 pounds, against 3,010,400 pounds last week and 


2,834,000 pounds last year. Wool receipts, 5,060,800 
unds, compare with 5,220,300 pounds last week, and 
585,500 pounds in 1910. Lumber receipts were 37,252,000 
feet, against 37,399,000 feet last week and 50,384,000 feet 
last year. Other receipts increased ia rye, seeds, dressed 
beef, pork, lard, butter, eggs, cattle and hogs, and decreased 
in wheat, oats, corn and barley, broom corn cheese and 
sheep. Compared with the closings a week ago, cash prices 
are lower in lard, 24 cents a tierce. and sheep 15 cents a 
hundredweight ; and higher ip corn and oats, each 1% cents 
a bushel; wheat, 24 cents; flour, 5 cents a barrel; hogs, 
20 cents a huadredweight; choice cattle, 25 cents; ribs, 
75 cents; and pork, 874 cents a barrel. 

Milwaukee.—Retail trade is satisfactory for thie time 
of year and collections, on the whole, about fair. The iron 
and steel industries show little change, but increasing in- 
quiries are regarded as favorable. Hides and leather are 
in lignt demand at unchanged quotations, bat commission 
men report a good movement of produce. Rains have been 
general throughout the State and good crops of late pota- 
toes. apples and corn appear to be practically assured. 

Minneapolis.—Trade in jobbing lines is quiet and is 
not showing the early revivalexpected. Threshing returns 
are indicating alight yield, although they are not suffi- 
ciently advanced to be accurate for the spring wheat grow- 
ing States as a whole. Collections are slow. The local 
money market is quiet, although elevators and grain houses 
are arranging for the coming harvest, which will create a 
better demandsoon. Five per cent. is the prevailing rate. 
Lumber is still slow and there is no noticeable improve- 
ment in demand ; shipments for the week, 2,256,000 feet. 

St. Paul.—Wholesale business in some lines is satisfac- 
tory, but taken as a whole, it is not brisk and improvement 
is slow. Clothing, men’s furnishinge, footwear and dry 
goods sales are hardly normal, but the movement of hard 
ware, harness and building material is of fair volume, and 
drugs, chemicals and oils are holding up well. A healthy 
undertone exists and the season is approaching when im- 
provement is expected. Collections are seasonably fair. 

St. Louis.— Attendance of country merchants is increas- 
ing right along, but so far the buyers are mainly from the 
West and Northwest. An army of buyers from the South is 
to arrive next week. Purchases of the buyers now on the 
market are of a conservative character, the instability of 
the prices ot dry goods having something to do with their 
cautiousness. House trade, however, is now fairly satis- 
factory in all lines. Retail trade is picking up somewhat 
and fall goods are now being shown. Collections are only 
fair at most. Manufacturing establishments are booking 
tair orders that will increase the output the next few months 
from 10 to 20 per cent. Weather conditions are favorable 
for the maturing of the corn and other crops, while the 
pasturage is in excellent sha The wheat market con- 
tinues active and the price is 2c. higher, corn lc. and oats le. 
Flour millsare busy, and the movement quite large with 
prices 5 to 25c. per barrel higher; shipments were 63,600 
barrels. Spot cotton is slow and unchanged. Pig lead is 
firmer, while spelter advanced 20c. per 100 pounds. Choice 
cattle advanced 20to 25c. Offerings of hogs are larger, and 
prices the highest in four months. Sheep were in libera! 
supply and prices the lowest of the year. Good lumber is 
in demand, with offerings only moderate. The demand for 
money is increasing, but rates remain unchanged at 4 to 5% 
per cent. 

Kansas City.—Retail and wholesale business is normal 
for this time of year and collections are very fair. Few 
buyers are in the market and vacations still prevail. 
Pastures are improving rapidly and corn is in very good 
shape. Demands for flour is good, although orders arerather 
small. Local mills turned out 47,800 barrels, compared 
with 55,200 barrels the same week last year. Wheat and 
corn both had an upward tendency, but oats closed one- 
eighth cent lower. Cattle prices were uneven, while h 


ogs 
and sheep were active and higher. Money is plentiful and 
easy. . 

San Francisco.—Fruit picking and other harvest work 
is active throughout the State. During the school vacation 
many children were employed in the service to the advan- 
tage of all concerned. Adult labor has been in much 
demand. Hop picking begins this month. For the first 
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time in this State machinery will be operated in some of the 
hop yards. The California hop crop is now estimated at 
76,000 bales against 70,360 bales last year. The increase 
is credited.to the yards in Sacramento valley. A clean up 
sale of 1910 hops in Santa Rosa last month realized 27 cents. 
In other sections 30 cents is asked. Contracts for 1911 
hops have been made at 23 cents to 30 cents, including 600 
bales at 30 cents at Santa Rosa. Dried apricots, peaches 
and raisins are commanding good prices. Large sales of 
dried peaches were made in the San Joaquin valley in the 
latter part of July at 94 cents to 104 cents, closing strong 
at the latter figure. More apricots are being dried this 
year than ueual under quotations at 15 cents to 16 cents. 
Raisins have been sold at Fc:esno at 4} cents and 4% cents, 
and some packers are holding for 5 cents. Grapes are 
turning out better than was expected. California prune 
crop now estimated at 160,000,000 pounds against 90,000,- 
000 pounds last year. Prices range from 43 cents to 5 cents 
for average size. Sales were made on the 2d of August at 
54 cents and 5} cents. Deciduous fruit shipments overland 
are much lighter than last year, but better prices are re- 
ceived, which is some offset to the smaller volume. First 
cargo of barley for the season left. for Europe on the steamer 
Centurion at the close of July. Another steamer is loading 


a similar cargo for same market. Four other vessels are 
engaged to follow, some of which will take partial cargoes 
of canned goods. It is predicted that the barley crop will 
be 500,000 tons, a good average yield, though less than last 
ear. The wheat crop is given at 425,000 tons, against 
75,000 last year. Hawaiian sugar deliveries in July were 
53,437,000 pounds, and for the first seven months of the 
ear 381,172,000 pounds against 50,603,000 pounds and 
,333,000 pounds for respective periods last year. Export 
trade in California petroleum is quite active. July ship- 
ments were 13,044,800 gallons crude and 11,377,800 gallons 
refined. There were five cargoes of refined last month, 
and all for the Orient. These are the largest shipments of 
earth oil from California ever made in any month. 





TRADE CONDITIONS AT TORONTO. 





Torontoe.—Wholesale trade is quiet, which is without 
special significance, as many of the stafis of wholesale ware- 
houses are off on their holidays. The outlook depends upon 
the crops. Harvesting began in some sections of Southern 
Manitoba this week. This is between seasons in dry goods, 
but there is a fair sorting-up trade. Prices generally are 
unchanged and payments satisfactory. In hardware and 
metals the volume of business is good at generally un- 
changed prices. Groceries are fairly active, with prices of 
the leading staples firm. Teas, coffees and sugars have 
very strong tone. Canned fruits will be high. Hides are 
steady, with fair demand, and leather continues to rule firm. 
Wheat markets have been firmer this week, with some 
export inquiry. Ontario grades are in limited offer. Oats 
are steady. Flour is a trifle firmer. Dressed hogs are 
easier, but the cured product is unchanged. 





The Dried Fruit Market.—The notable strength in practi- 
eally all kinds of dried fruit, which has prevailed for some time, was 
further accentuated during the past week. Raisins are in more active 
demand and prices continue to move upward. Prunes are stronger on 
reports of a short European crop and some uncertainty as to results in 
California, although some optimistic estimates place the yield at that 
State at 160,000,000 pounds against 90,000,000 pounds last year. The 


general range of prices to growers is from 4} to 4} cents, although some 
sales have been made at 5} to 5} cents. Dried peaches and apricots 
are ratber dull but command good prices, latest quotations in the San 
J ; uin Valley for the former being 9} to 10} cents and for the latter 15 
to cents. 





The Hop Market.—The situation continues extremely strong 
and both in this market and on the Pacific Coast quotations move 
steadily upward. Locally, business has been restricted by the limited 
supplies, although some 100 bales of 1910s are reported to have changed 
hands. Some 1911 New York State hops have reached here, the quality 
of which is said to be very high. In the up-State fields white mould is 
reported to have ap , but so far no extensive injury has been done 
On the Pacific Coast the crop is said to be doing splendidly, and latest 
estimates the California at 76,000 bales as mee so 70.350 bales last 
year. A eleanup sale of 1910 hops at Santa Rosa lately realized 27 cents, 
and contracts for 1911 hops are being made at from 23 to 30 cents. 





TRADE CONDITIONS IN CANADA. 


Montreal.—The prolonged super-heated term, with 
the marked lack of rain, is having a serious effect upon the 
country. Fruit is reported as drying up on the trees, 
while pastures are becoming parched and the flow of milk 
is being seriously affected. In some sections water courses 
are failing, which have not been known to go dry for many 
years. Wholesale trade is of the ordinary seasonable 
character. The iron market is dull. The demand at the 
moment is light, while, owing to the depression among 
American furnacemen who are anxious to secure business, 
prices tend to weakness. Best Scotch brands are quoted 
at $20 ex dock, while No. 3 English would be sold at $16 or 
probably a shade less for a round lot. American foundry 
iron can be bought in Buffalo at $13. In sugars a still 
further advance is noted, local refiners quoting a rise of 
10 cents a cental on the 9th, making the present factory 
price of granulated $5.25. Business with the boot and 
shoe manufacturers is unaccountably slow, and leather and 
finding men report comparatively moderate sales. Hides 
are firmer, with light supplies, and dealers are now bg beg, 
at an advance of a cent, their present figure for No. 1 
being ll cents. The fall millinery openings are fixed for 
the 28th instant. The dry goods trade report much delay 
in deliveries of flannels and other lines of domestic woolens, 
millmen assigning as a reason great difficuity in securing 
the necessary complement of weavers. The money market 
is firm, with 54 per cent. the generally quoted rate for 
call funds. : 

Quebec.—Local wholesale trade has been rather quiet, 
but this is not unusual at this time of the year, and no serious 
complaints are forthcoming. Staple groceries are in fair 
demand, with prices firm. Trade in lumber, hardware and 
metals is fairly brisk at unchanged prices. Retail trade is 
satisfactory, with prospects encouraging, as the local ex- 
hibition is to be held at the end of the month, and it is 
expected that this will result in bringing a fair number of 
Visitors to the city for a week or two. Customs receipts tor 
the port of Quebec —“ the month of July amounted to 
$137,475 against $129, for the same period last year. 
Collections as a whole are slow. | 

London.—Wholesale business has been a little slow on 
account of the ‘‘Old Boys” Reunion, but retail trade, 
especially in the cigar and purveying lines has been good. 
Outside reports are that an average business is being done 
at good prices. Profits have been fairly well maintained in 
all lines during the season and stocks are being reduced to 
a satisfactory degree. Prospects for the fail are fairly 
encouraging though the continued dry weather is causing 
anxiety, rain being badly needed. 

Hamilton.— Midsummer trade continues normal, and 
the prospects for a good fall business are tavorable, es- 
pecially as the crop reports from the West are good. The 
turnover in hardware and builders’ supplies is keeping up 
well. There are large offerings of fruit and vegetables on 
the local markets and prices are well maintained. Rain is 
needed iv some districts for the root crops. Money is ap- 
parently easy, though collections on the whole are only fair. 

Winnipeg.—Weather throughout this district is clear- 
ing and harvesting becoming general. The rust scare is 
subsiding. A good export trade in wheat has been done 
during the week and cash prices have hardened. Some 
large transactions in downtown real estate have been noted 
at good prices. Building operations show steady increase. 
Trade in boots and shoes is slightly in excess of a year ago, 
with wholesalers reporting an improved demand for the 
better grades of Canadian manufacture. In dry goods, 
country merchants show conservatism in buying. At Re- 
gina general trade is satisfactory. The crop situation is. 
favorable, and farmers visiting the Dominion Exhibition 
from the western portion of the district report that har- 
vesting of wheat will commence next week. At Saskatoon 
jobbers in staple lines report that for the past month sales: 





exceeded those for the same period a yearago. Building 
and kindred lines are active. Edmonton reports that the 
crops require a great deal of hot weather to mature prop- 
erly, as there has been unusual precipitation in the last 
few weeks. Money is a little tight, owing to crop moving 
requirements and some uncertainty as to yield. 
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BRITISH TRADE IN JULY. 


[By our Special Correspondent at London. } 


Exceedingly favorable weather during the mouth has 
been of notable assistance to agriculture and crops gen- 
erally are in splendid condition. This ordinarily would 
have been stimulating to general business, but the hot 
weather, together with the political discussions, has had a 
retarding effect. Values on the Stock Exchange have been 
depressed, but the general opinion is that the future, in 
view of the prosperity prevailing in most branches of 
bnsiness, is full of promise. 


The wheat market has shown a hardening tendency, 
notwithstanaing that the excellent weather has produced 
the earliest harvest for 43 years, and the crops promise to 
be bountiful. Favorable reports are received from Russia 
and the Danubian districts, but as the amount coming 
forward from abroad is comparatively small, good prices 
are being realized and prospects at the moment are con- 
sidered encouraging. 

A considerable decline in American raw cotton was one 
of the sensational trading developments of the month, 
making since the middle of May a total falling off in price 
of about three half pence a pound or over twenty per cent. 
in the Liverpool market. The general attitude is‘ene of 
great caution, the prospect of the growing crop in the States 
being reported as excellent, and a very large yield is 
being looked forward to by spinners. Cloth makers are 


naturally unsettled by the present position, buyers holding 
off for beter rates and the demand from abroad becoming 
less active. Unfavorable reports of the monsoon in India 
have had a discouraging effect on shippers to that country 
and inquiries frum China have visibly decreased. 

Indications appear tbat the boom is over in the woolen 
trade, though all mills are siill fully employed, and ship- 
ments are exceedingly large. The shipping strike has more 
or less d sorg»nized the export branch of the business, and 
at many of the ports the men who handle wool and woolens 
have been idle. Raw wool has remained firm in price up 
to the preeent and sv far as the oversea trade is concerned 
reports are most optimistic in character. A good trade 
continues with Canada, and the Australian and Continental 
markets for woolens have been about maintaiz ed. 

On the whole, the engineering trades have been fairly 
busy, and the latest reports are by no means discouraging. 
Raw material remains firm in price, owing to anticipations 
of a better demand, and important inquiries for forward 
deliveries are coming torward from the Continent. The 
slight changes that nave occurred in manufactured iron 
and steel are for the better, most works being well em- 
ployed, with the output ona heavyscale Shipments promise 
to be exceedingly large this month, having been held back 
by the shipping strike. The armament branches are well 
occupied with Government work, railway material manufac- 
turers are doing well and the outlook for the winter is 
stated to be very good provided labor troubles do not 
interfere. 

The disurganization in the shipping trade, owing to the 
strike has adversely affected that branch of business, and 
the higher wages whicno shipowners have now to pay will 
mean an attempt to raise rates and produce further dis- 
couragement. Leather is bringing higher values and a very 
fair trade is passing in boots and shoes. 








FAILURES THIS WEEE. ° 


Commercial failures this week in the United States number 228 
against 232 last week, 262 the preceding week and 244 the corresponding 
week last year. Failures in Canada this week are 30 against 42 the pre- 
ceding week and 27 the corresponding week last year. Below ara given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 






































Ang. 10,1911. |} Aug. 3, 1911 || July 27, 1911.|| Aug. 11,1910. 
Section. 

Over Over +o Over 
$5,000| Total |] g5'go0 | Total $5,000 Total || ¢5 000| Total 
— — J5———— 
J 3 63 59 33 81 63 
West eS 12: 6 24 8 24 7 27 10 30 
United States} 96 | 228 73 | 282 103 | 262 2\ 244 
Canada ....... 5 30 4 43 |} 8 23 0 27 














BANK EXCHANGES. 


Bank exchanges this week make a most favorable comparison with 
last year, the total at all leading cities in the United States aggregating 
$2,595,508,636, a gain of 17.1 per cent. Compared with two years ago, 
however, the exhibit is not so good, there being a decrease of 3.8 per 
cent. By far the most notable change appears in the returns at New 
York City, where there is an increase over last year of no less than 25.1 
per cent., which is the greatest difference in favor of this year for a 
very long period, and compares with a loss last week of 43 per cent. 
While the comparison with 1909 is not nearly so favorable, a decrease be 
ing reported of 6.1 per cent., it shows marked improvement over a week 
—3 when there was a loss of 13.8 percent. To some extent the large total 
at New York is owing to expansion in Stock Exchange operations, but it 
—* undoubtedly reflects in a considerable measure broadening activity 

n regular commercial channels. As a whole, the outside cities 
gains over both ,years, 33 per cent. compared with a year ago and 16 
compared with 1909, but the returns still exhibit marked irregularity. 
Boston, Cincinnati and Chicago report gains over last year, but losses 
—— with 1909, while at St. Louis, Louisville and San Francisco 
nereases appear only in comparison with two years ago. The most 
Rtæ2* showing is made by Philadelphia, Baitimore and New 
rlieans, with pronounced gains over both years. Fi for the week 


and av daily bank exchan 
sale pacha ~ oe Nias - ges for the year to date are compared 












































Week Week Per Per 
Aug. 10,1911. Ang.11, 1910. Cent. Cent 
Boston ......... $148,157,.481 $139,172,639 +14.7 A 
Philadelphia... 135,176,267 122,502,683 —10.3 414.9 
Baltimore anes 32,130.120 27,285,418 +17.8 422.0 
Steburg...___ 43,285,000 52,023,338 —16.9 Baty ~ | 
Oincinnati er eee * 500 20,707 ,550 + 1.0 —20.1 
Cleveland...... 17,749,433 19,041,822 — 68 -1,3 
Ohicago’........ 242," ; ,253,296 + 23 — 4.5 
AMinnespolis..... 15,000, 16,591,009 ...... 16,017,053 ...... 
Louis....._. 63,202,147 369,965 — 1.0 + 45 
Kanaas City... 43,519,300 50,366,403 —13.6 — 74 
Louis vulle...... 11,667,137 12,052,063 — 3.2 411.1 
ew Orleans... 18,684,570 14,985,384 424.7 426.4 
gan Francisco... 43,526,010 43,607,689 — 0.2 +22.9 
Total....... $835.795,608 #809.460,119 + 3.3  $822,970,555 + 1.6 
New York ..... 1,759,718,080 1,406,358,641 +25.1 Sie 178 bb0 io G2 
Total all ... $2,595,508,636 $2,215,818.760 +17.1 #$2,697,144,508 — 38 
Pes ~ aa 933,000 $396,370,000 
ep , 6,370 13.3 723,393,000 — 5.4 
daly. a, “apnaanooe © “4regusgo —— 
Firstquarter...  479.973.000 553.799.000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


Quite in accordance with expectations, lenders are now asking better 
returns on time accommodation, another moderate advance early this 
week putting the market on a 4 per cent. basis for the longer maturities. 
Thus far borrowers are not showing any great haste to provide for their 
future requirements and the firmer tendency has resulted more from 
restricted offerings than any perceptible increase in the demand, which, 
however, is likely to broaden as the fall season approaches. Signs are 
multiplying that the outflow of currency for crop moving purpotes will 
be in full swing before long, and, while the grain harvests will be less 
extensive than formerly predicted, arrangements for financing what 
promises to be the largest yield of cotton ever gathered will necessitate 
heavy consignments of funds to outside points. Hence the gradual 
marking up of interest rates is an entirely logical development and, as a 
matter of fact, prevailing charges are about 1 per cent. below those cur 
rent a year ago. when the situation was regarded as being one of excep- 
tional ease. The position of local banks at the present juncture may be 
considered fairly satisfacury, in so far as excess reserves are 
coneerned, the banks alone holding an actual surplus of about 
$16,500,000 last Saturday, which, while smailer than in the three years 

immediately preceding, is larger than in the three years prior to 1908. 

Moreover. it is still generally conceded that gold could be imported from 
abroad should the occasion arise, since the balance of trade remains 
largely in our favor and most influences are working toward lower 
quotations for exchange. Since the recent anxiety over the Moroccan 
situation, which temporarily affected the market for sterling, rates have 
gradually declined until this week sight drafts fell below 4 86 for the 
first time in over a montb, and as the supply of commercial remittance 
should increase as the season advances, the downward movement may 
be carried still further. The hardening of discounts at London checked 
the drawing of finance bills on that center, but offerings of cotton bills 
are enlarging and, as another depressing factor, Europe actively bought 
stocks on the severe break on the local Exchange. The buik of the 
$3,000,000 new gold availabie at London was again retained by the Bank 
of England, yet this instivution reported a loss of over $2,400,000 in 
bullion on Thursday and a consequent fall of about } per cent. in the 
ratio of reserve to liabilities The enormous production of the precious 
metal inthe Rand mines continues unabated, the output during July 
—— all previous records at 709,258 fine ounces, valued at 
£3,012,738. 

Call money ranged from 2 to 2} per cent., with renewals still being 
made on the basis of 23 per cent. Interest rates on time accommodation 
were again marked up, lenders in some instances asking 44 per cent. for 
five months’ loans, although 4 per cent. was the ruling charge for that 
and the longer maturities. The detailed range is 3 to 3} per cent. for 
sixty days; 3 to 34 per cent. for ninety days; 34 per cent. for four 
months and 4 per cent. for other dates. There continues to be an 

r, which is taken in fair —— 





extensive output of commercial pape ty 
at 4 per cent. for the shortest bills and 4} to 44 per cent. for four 
to six months’ single names. 
FOREIGN EXCHANGE. 
For the first time since the end of June rates for foreign exchange 
sagged below the basis of 4.86 for sight drafts, although daily fluctua- 
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tions for the most part were confined within generally narrow limits. 
Business throughout was extremely dull, trading at the start being 
restricted by the holiday at London and the reopening of the market 
there failing to infuse any actiyity into dealings between that center and 
New York. Notwithstanding the retention of most of the $3,000,000 
new South African gold by the Bank of England, British discounts dis- 
= early firmness, and, as a result, less was heard regarding the 

wing of finance bills by local bankers. The supply of commercial 
remittance is gradually expanding, with offerings of cotton bills promis- 
ing to shortly become an important factor, and, with this seasonable 
increase in the output of exchange, lower quotations for sterling may 
logically follow. No more gold was taken for Canada this week, but 


further withdrawals may be made before the month ends. Daily closing 
quotations follow: 


Mon. Tues. Wed. Thurs 
Sterling, 60 days.... 4.8390 48380 4.8370 4.8360 4.8360 4.8350 
Sterling, sight....... 4.3605 4.56 4.06 4.85 4.3685 4575 
Sterling, cabie....... 4.3635. 48625 48625 4.8625 8615 4.8610 
Paris, 6 : —— * 13% * 194% : , 16.1 93, Py 94% 
— — —— *nz. **5.19% 15.19% 116.1 64 
t Less 1-64, * Minus 1-32. ** Less 1-16. it Minus 3-32. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial 50c. discount, bank $1 premium; Savanuah, vuying 3-lé6c. 
discount, selling par; Cincinnati, par, San Francisco, 20c. premium ; 
Charleston, buying par, selling 1-1Uc. premium ; St. Louis, 10c. discount. 


SILVER BULLION. 


British exports of silver bullion up to July 27, according to rixley & 
Abell, were £5,785,700, against £4,690,100 in 1910. India received 
£4,895,300 and China £890,400, while last year £3,576,600 went to India 
and £1,113,500 to China. Daily quotations follow : 


Sat Mon. Tues. Wed. Thurs. Fri 


London prices......... eine. 24.060. 24.060. 24.064. 24.034 
New York prices..... 52.37¢. 62.37¢. 62.12c. 5¥.12c. 652.126. 652.126 


FOREIGN FINANCES. 


Although the Bank of England again obtained the bulk of the new 
South African gold availab‘e this week, the usual Thursday report of 
this institution disclosed a falling off of £485,428 in holdings of gold 
coin and bullion, which was only partially offset by a contraction of 
£189,000 in loans, so that the ratio of reserve to liabilities fell from 


54.51 to 54.09 per cent. The Bank of France lost an additional 4,400,000 
francs in gold, but both loans and notes in circulation were heavily 
curtailed; while the RKeichsbank showed a moderate decrease in cash, 
which was, however, accompanied by a substantial reduction in liabili- 
ties. Call money at London was a little harder at from 1 to 1} per cent, 
while discounts remain firm on the basis of 2 9-16 to 2§ per cent. for 
short and three months’ bills. At Paris the open market rate is still 
maintained at 2} per cent., but at Berlin the prevailing charge rose to 


3 per cent. 
NEW YORK BANK STATEMENT. 

Wide discrepancies between the average and actuai tigures were dis- 
closed in the returns issued by the Ciearing House institutions last 
Saturday, particularly in respect to the toan and deposit accounts. 
Thus, under the average compilation the decreases in these items 
amounted to $4,858,000 and $12,253,00u, respectively; whereas by the 
end of the week depusits had been reduced no less than $32,200,000 and 
loans fully $20,400,u00, the latter change reflecting the active liquidation 
in the stock market. For all members of the Association combined the 


actual statement showed a falling off of about $5,400,000 in cash, but 
this was offset by the sharp curtailment in Liabilities and the surplus was 
slightly improved; while for the banks alone reserves were enhanced 
»2U7,000 in response to a cash gain of $2,337,0UU. The actual bank 
surpius now stands at $16,452,75V, which is smaller than at tnis date in 
the past turee years, out exceeds the totals in the three years prior to 
1 The average statement compares with earlier dates as fullows: 
Aug. 5, 1¥11. 














J 29,1911. 

Loaus.. dédtuce petineees ec. $4.858,0U0 $1,990 5028 OVO $1,905,688 ,000 
Deposite............ 12,233,000 1,852,747,000 1,365,00u,0V00 
Circuiation..... lnc 37,00 :734,000 47,647,00U 
J Dee 4,042,0u0 331,106,000 355,148 0UU 
Legai tenders....... Dec 666,000 84,700,000 85,366,000 
Total cash......... Dec $4,708,000 $435,806,000 $440,514.000 


Actual figures of Clearing House members at the close of the week 
were as follows : Louns, $1,977,347,00U, a decrease of $20,405,000; de- 
posits, $1,831,11/,00U,a decrease of $32,204,000; specie, $49,485,000, a 
loss of $4,193,000; legal tenders, $84,735,00u, a decrease of $1,225,0u0; 
circulation, $47,986,u0u, an increase of $635,000. Outside banks and 
trust companies report loans, $633,626,uuv, a decrease of $1,681,800 ; 
deposits, $/23,569,5UU0, a decrease of $3,080,500; specie, $64,945,200, a 
decrease of $652, 10u; iegal tenders, $12,113,600, » decrease of $227,0uU. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $147,161, exports $1,318,699 ; 
gold imports $152,609, exports $150,100. Since January 1: Silver im- 


ports $4,698,741, exports $29,401,681; goid imports $7,988,983, exports 
$2,925, 416. 





The Cheese Market.—Whole milk cheese of good quality 
was in steady demand and quotations were strong, fractional advances 
being asked for all the best grades. Receipts continue liberal, although 
this is the period when they are naturally expected to fall off, espe- 
cially in view of the numerous reports coming in of dry weather and 


lack of pastu in the producing sections, which, of course, would 
affect the flow of milk. There was considerable inquiry for low grade 
cheese suitable for export, but transactions were moderate because 
prices were above the views of ro rs. Receipts for the week 
amounted to 18,617 boxes against 21, ast week, 23,101 the same week 


last year and 26,501 the corresponding week in 1909. 


— 


BANK CLEARINGS FOR JULY. 





Bank clearings for the month of July make quite a satisfactory com- 


parison with the corresponding period in the two preceding years, and 


at numerous important centers larger exchanges indicate a broadening 3 


activity in general trade. Total bank exchanges for the month at all 
leading cities in the United States, including returns from 112 centers, 
aggregate $12,953,637,873, a decrease of 2.0 per cent. compared with 
July last year and of 3.4 per cent. as compared with July, 1909. The 


losses are almost entirely at New York City, Boston and Pittsburg, but — 


at these cities it is small. Numerous outside cities report gains, but the 
improvement is more noticeable in the Southern and Central States, 
At New York- City the returns are more satisfactory than in the pre- 
ceding months this year, notwithstanding the fact that operations on 
the Stock Market were less this year by several million shares than 
in the corresponding month in the two preceding years. A number 
of New England cities make favorable comparisons, among them 
Hartford and Worcester. Decreases are still reported by several 
cities in the Middle Atlantic States, among them Pittsburg, where 
bank exchanges have been reduced by unsettled conditions in the iron 
market, but these losses are more than offset by increases at Phila- 
delphia, Erie, Albany and other cities. In the South Atlantic States 
gratifying gains are noted at the majority of the leading cities over 


both years, notably at Baltimore, Richmond, Norfolk, Atlanta, Macon 
and Jacksonvilie, and while one or two points report some loss in no 
case is it at all pronounced. ‘Total exchanges — by the cities in 
the Central States make a much better showing than recent p 
months, gains now appearing at some points which for some time have 
reported loss, the most notabie being Chicago. Among other cities mak- 
ing increased returns are Detroit, Milwaukee, Toledo, Akron and 
Youngstown. In the Middle South. most of the leading cities report 
gains, among them St. Louis, New Orleans, Louisville, Memphis, Nash- 
ville, Chattanooga and Littie Rock, and while at some points there is still 
more or less decrease generally satisfactory conditions throughout this 
section are indicated by a gain of 6.8 per cent. in the total over last 
year and the marked expansion at almost every point compared with 
1909. More irregularity sili prevails in the returns from cities in the 
West, losses continuing to appear at Minneapolis, St. Paul and some 
other important points where business has been affected by uncertainty 
regarding crop resuits; but returning confidence is reflected in the larger 
figures at Kansas City, St. Joseph, Des Moines, Topeka and some other 
points, as well as :he fact that the losses at a number of cities are DOt 80 
pronounced as a month ago. On the Pacific slope gains are still re- 
ported by San Franciscv, Portland, Los Angeles and some other cities, 
The comparison is made below of bank exchanges by sections covering 
three years; als» the daily average figures by months for the year to 
date : 




















































































































































































JULY. 1911. 1910. P. C. 1009. P GC. 
NewEngiand $796,655,16] $807,495,043 — 1.3 8810,.779,712 — 1.7 
Middie....... 1,046,022,75§ 1,034,291,811 + 1.1 15,373,435 +-15.5 
So. Atiantic.. 321,758,922 »779,692 + 9.1 263,303,993 +22.2 
Southern. .... 618,457,956 679,172,537 + 68 023,326 +10.5 
Central....... 1,688 ,123,476 1,659,146,715 + 1.7 1,674,274,838 + 0.8 
Western:..... 517,253,805 6,174,960 — 1.7 478,636,689 + 8.1 
PaciRe ...ccs- 449,544,367 438,356,384 + 2.6 397,670,621 +130 

-Total ..... $5,437,821,449 $5,339,421,646 + 1.8 $5,090,061,192 + 68 
N.Y. City ...  7,616,516,424 7,8.8,666,796 — 4.6 8,319,741,747 — 98 
U nited States$12,953.637,873 $13,218,088,442 — 2.0 $13,409,802,939 — 3.4 

Average daily : 

——— $518,165,000 — 20 $515.762,000 + 0.5 
JJ 527,372,000 — 0.2 542,087,000 — 2.7 
J — 14 617,897,000 — 0.5 
A rii seesseesee a 8.3 §24,474,.000 — 6.2 

— 7 —10.5 465,320,000 + 6.1 
February ..... — 6.9 609,340,000 + 8.5 
January ...... ~ 15.8 659,817,0L0 + 2.6 

JULY P.C. 1909 P.C. 

ai. — ay Oeics + aa 

eld ce 7 . ’ 7 + 
Worcester —— 9, + 38.0 7,514,572 +36.9 
Fall River ..-..- s — 6.4 5,057,494 —23.7 
New Bedford .. 4 — 9.4 4,239,564 — 75 
Lowell .......... 2 + 6.38 2,201,601 + 7.7 
Holyoke ........ 2,42 + 6.5 2,407,301 + 6.4 
Providence ..... 34,666,200 — 8.2 $2,656,700 - 2.9 
Portiand, Me 9,5" —15.4 8,513,396 — 49 
Hartfora ........ 9,822.6 + 16 15,9%6,520 +25.9 
New Haven .... 3,395,134 +10.6 13,265,802 +11.7 

NewEngland. $796,655,161 $807,495,.043 — 1.38 83810,779,712 — 1. 

philaacly whi + * 3 $556-432,570 $33:7 
Pp eces eS] ° 

DEER .cnccce — 5.9 207,218,259 + 0.8 
Scranton ........ +.0.1 11,440,194 + 4.7 
+eading ........ =- 2.1 6,695.378 + 0.5 
Wilkes-Barre .. — 3.9 5,870,432 + 13 
DV——— +14.5 ,226,108 +213 
dreensburg~.... — 3.5 2,491,581 + 0.2 

Thester «......... + 6.1 2,237,036 +141 
Franklin ........ — 10 349,328 Pig x | 
Buffalo .... ..... — 2.3 40,374,728 + 9%. 
&lbany .......... + 2.5 4,589,816 + 0.7 
Rochester ...... + 43 18,973,764 5.9 
—— IA, —10.2 662.768 +319 
Wilmington, Del t 39 7 ett ‘05% +H 
’ . Ail + 
Wheeling ....... +18 17,120 — 1. 

Middle ... eeecee $1,046,022,758 $1,034,291,811 + 1.1 $905,373,435 +15. 

JULY. 1910. P. Cc. 1909. F.O. 
Baltimore....... $139,706,721 + 8.9 $127,652,785 +19.2 
Washington .... 28,894,787 + 1.4 28,600,021 + 2.4 
Bichmond....... 30,256,130 + 5.9 31,989,857 + 0.2 
Norfolk. ........ 12,706,597 + 4.3 11,903, BE TY: 
Wilm' ton, N.C. 2,071.634 +31.3 1,481,456 +83. 
Charieston ..... 6,212,316 — 2.4 5,290,470 ,+ 14. 
Savannah eeeeecee 16,739,234 oe 2.9 11,994,546 Té5: 
Atlanta ..... .... 36, B68 +16.2 26,858,751 5 
Augusta 22222 7,664,314 —23.4 5,799,531 1. 
Macon .......... $3,348,825 +197.3 3,160,426 +215. 
Colambus, we 191,728 + 1.0 1,291,547 — 
Tacksonville .... 9,726,038 +146 7,281.505 +53.1 








South Atlantic 8321,758,922 8294,779,692 + 9.1 $263,303,993 +22.2 
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1910. PC, 1909. P.O. 

$298,267,586 + 2.7 $§276,311,809 +108 

68,075,822 +31.5 68,222,120 +21.2 

0,086,720 +11.7 51,963,069 Tt 7.7 

19,000,256 +15 15,522,542 +164 

16,393,737 +22.3 17,719,010 +13.2 

6,971 t 8.7 5,776,138 1.2 

7,037,599 6,702,559 +11.2 

297,161 — 3 7,879,763 23.0 

7,822 — 6.6 5,693,452 — 49 

605,000 — 2.3 44,383,163 — 4.0 

23,421,000 +142 22,318,500 +19.9 

20, 918 —™ 6. 23 8,498 —16.0 

"988.000 1187° "oaa's00 2 84 

6,222,969 +42.5 6,379,425 +37.4 

Southern ..... $618,457,956  $579,172,537 + 6.8 $560,023,326 +10.5 
P.O. 1909. P.C. 

+ 2.1 $1,175,966,152 — 0.9 

— 0.9 121,597,600 —14.9 

— 7. 31,081,378 +12.3 

+ 2.3 935.270 + 7.9 

+ 47 51,082,357 + 5.2 

— 4.6 38,703,752 + 6.6 

— 3.1 23 ,388,4¢ — 8.5 

+22.9 18,362,154 +17.0 

+ 73 8,505.802 +32.6 

+ 7.3 4,237,265 +31.7 

+30.1 3,283,300 Ti5S 

+11.0 2, ,554 76.5 

— 0.5 2,427,667 +11.7 

+23.1 1,435,315 34 

+ 2.9 1,536,033 +14.0 

+ 5.7 9,330,601 T3388 

+148 2,799,140 23.6 

+ 68 4,423,564 + 6.0 

+ 19 2.326.308 + 63 

+ 6.4 10,258,816 +18.7 

+124 4,295, + 3.9 

— 19 2,891,058 +13.5 

+ 6.0 270,003 +268 

+16.9 2,°64420 +26.0 

+16.1 1,965,164 +109 

+ 16° 166i,1 +132 

.+31.4 106, +32.6 

+ 286 10,165,876 +13.7 

=> 2.6 , 84,2 . + 4.5 

+14.8 1,430,407 +39.0 

+ 04 668,269 16.1 

Central West. $1,688,128.476 $1,659,146,715 + 1.7 $1,674,274,839 + 0.8 
P.O. P.C, 

= 9.9 + 1.7 

—11.6 +142 

+ 39 +10.9 

—10.3 —17.4 

— 6.3 +143 

+20.5 +33.4 

+ 6.0 +13.6 

+ 1.6 +19.0 

rey: 272 

+27.2 

+ 3.2 8.8 

A 8.1 

— 8.3 * 6.9 

— 6.7 — 5.2 

+17.0 +20.4 

— 6.9 +14.9 

_ ome —16.6 +13.3 

Western ...... $517.253,809 $526,174,960 — 1.7 $478,636,689 + 8.1 
; JULY. P.C, 1909 P.C 
— Francisco + 1,1 $171,491,284 +415.1 

uos Angeles . +23.2 7,220,269 +38.6 
f — —— — 66 54,495,389 —17.1 

* + 1.7 30,104, —46.7 
ae hnhitiinns iy Vy —9 18 —30.5 

eee ee et ae om 4,’ 1,1 2 20.0 

+ nang City +16.3 ,365,779 z 7.3 

Oakland 1 {84 3334 
eee . a f 3 + . 

San Jose e+ eeeeee —16.1 1,888,692 +10.8 

Pacific ........ $449,544,367 $438,356,844 + 2.6 $397,670,521 +13.0 





The Butter Market.—<Although trade was rather quiet all 
‘through the week prices were well maintained and buying was distrib- 
uted much more equally than for a considerab e period. Arrivals were 
not oppressive and the quality showed considerable improvement. 
Specials were in fair supply and they were well cleaned up at the pre- 
vailing price of 27 cents. In a few instances where the quality graded 
especially high, particular buyers are reported to have paid fractionally 
higher figures. Inquiry for medium and cheap grades of butter was 
considerably more in evidence than for some time past, and offerings 
of firsts and seconds were freely taken. Thirds were also closely cleaned 
up and there is now very little low grade fresh creamery butter on the 


market. In consequence of this shortage several lots of inferior old 
creamery were offered, but purchasers were hard to find and dealers found 
it difficult to move them, those looking for cheap butter turning their 
attention to factory and packing stock, in both of which there was quite 
@ fair trade. Process was quiet, but firm, especially the best grudes 
53.2 -_ * —* — ——— to 51,170 as compared with 
ast week, 47, the same week last year and 58,062 tb 

Sponding week in 1909. : — 





The Poultry Market.— Business in live poultry was 
@enerally quiet and prices were somewhat irregular. Receipts were 
fully equal to requirements and buyers were wore particular in their 
selections than usual, probably because of the lack of active demand. 
There was a rather betier movement in dressed poultry and receipts 
were fairly well cleaned up. Prices were firmly maintained on the best 
seelity stock, for which there was a very good inquiry at all times, but 

inferior grades were unsettled and weak. Supplies of broilers were 

—* pet By e, ind —* the nets was above the average buyers 
asily found. Frozen stock was well taken, especially superi 

quality roasting chickens, and prices were firm. i a a 


HIDES AND LEATHER. 


Sales of packer hides for a week have been on a smaller scale and 
prices have weakened slightly on some varieties. In the packer market 
Colorados and branded cows have shown the most decline, with sales of 
the latter at 13}c. as against 13—10. a week ago. Colorados sold late last 
week at l4}c. and the middle of this week at 14c., a decline of jc. from 
the top price reached on one sale early in July. No further declines have 
been registered in native cows, and packers have so far refused bids of 
14}c. for light weights and sncceeded in making some small sales at 143c. 
Country hides are now weaker and prices on these are from jc. to jc. off 
from the top prices of last month. Sales of buffs have been made in 
Chicago and at eastern points as well at 12f¢. and extremes at 13}c. 
Buyers now are refusing to bid over 12}c. in Chicago for any large line 
of buffs. The foreign hide and skin markets continue to be well main- 
tained and prices abroad are evidentiy on a firmer basis than here. 
Latin-American dry hides are being taken in the New York market 
about as fast as received at steady rates. 

Trade in leather is still unsatisfactory on the whole, with buyers 
pursuing a conservative policy and not taking any more stock as a rule 
than will suffice for their immediate requirements. Buyers claim that 
there is some weakness in soie leather, but as far as can be learned this 
applies to the fact that advances recently asked are not maintained. 
Supplies of sole leather are moderate in consequence of the cur- 
tailment which has been in progress for a long time past, and tanners 
think that unless general business conditions become worse than they 
are at present that valies will hold steady, notwithstanding a de- 
clining hide market. Offal is about the strongest feature of the sole 
leather market at present and most kinds are kept well sold up. This 
is in direct contrast with the situation in offal early in the year when 
tanners had burdensome supplies and buyers were taking little. In 
upper leather there is a steady call tor calfskins, glazed kid and heavy 
sides, but other kinds are in little request and the market is dull. 


Boots and Shoes.—Little disposition is shown by wholesale 
shoe buyers to contract ahead, and operations are generally confined to 
amounts sufficient for current requiren.ents. The style question is 
still an important factor in retarding trading. and it is believed that 
buyers will continue to operate conservatively antil they are more cer- 
tain as to what the more popular sellers will be. Calf leather goods in 
black and colors are meeting with favor in both men’s and women’s shows, 
but side leathers are still substituted in many cases, as values for the 
latter are relatively more attractive to manufacturers. New England 
producers are talking higher prices, due to the advanced cost of leathers, 
and are threatening to increase their asking rates, but shoe buyers do 
not pay much attention to these reports and continue to operate in ac- 
cordance with their needs. Local jobbers state that the demand is 
fairly steady, and they appear to be quite well satisfied with the volume 
of business that is now passing. 


THE BOSTON MAREET. 

Boston.—In the leather market, demand is for moderate quantities of 
upper and sole, and it is steady, as shoe factories are well employed and 
some are in need of supplies. Many factories have not a large busi- 
ness on their books. and this checks trade in leather, consumers not 
caring to load up. In the meantime the market is firm and supplies 
are not large. Any material increase in the demand would probably re- 
sult in higher prices. 








STEEL CORPORATION'S UNFILLED TONNAGE, 


Further statistical evidence of improvement in the iron and steel 
trade is furnished by the usual monthly statement of the United States 
Steel Corporation, which shows an increase of 223,027 tons in unfilled 
business last month, the total on July 31 amounting to 3,584,085 tons, as 
against 3,361,058 tons on June 30. The present volume of orders on 
the books of the company is the largest since the corresponding date a 
year ago, when the aggregate was 3,970,931 tons, and is also better than 
at the close of the first quarter of 1909 or at the end of the first half of 
1908. With the exceptions of April and May, every month of the cur- 
rent year has provided more or less gain in unfilled contracts on hand, 
and during July both the corporation’s shipments and new business 
were the heaviest reached this year. It is estimated that deliveries 
were in the neighborhood of 900,000 tons and orders approximated 
1.100,000 tons, which, considering the fact that railroad buying has con- 
tinued restricted. suggests that the iron and steel trade in general is 
now in quite a satisfactory condition. 

The unfilled orders on the books of the corporation at the close of 
each month since July 30, 1910, and of the last seven quarters were as 











follows: 
Jue si ent a $584,085 — 1910 3,537,128 
June 30, 1911.............. 3,361,053 7 1910............... 3,970,931 
May 31,1911 3°113,187 
Oe AO re ad 3,218,704 Jane 30, 1911.........--... 3,361,058 
oY Geiaoutienae 3,447,301 M $1, 1911. 447,301 
Jan 31 — bP. Shae: Bs taro hap sie 333 
$1, 1910........ 2,674,757 Jane 30, 1910.............. 4,257,794 
November 30, 1910........ 2,760,413 March 31, 1910 ............ 
October 31, 1910........... 2,871,949 December 31, 1909 ........ 5,9 1 
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THE GRAIN MARKETS. 


That this year’s grain harvests will prove somewhat disappointing is 
indicated by the Government report for August, which showed exten- 
sive deterioration in both spring wheat and corn and a promised winter 
wheat yield some 9,000,000 bushels smaller than in the previous season. 
Confirming, as it did, recent stories of serious damage to the growing 
crops, the official document madeavery bullish exhibit, the condition 
of spring wheat being the lowest since 1900 at 59.8 per cent. and that of 
corn the poorest in a decade past at 69.6 per cent. The depreciation 
compared with a month ago amounted to.14 and 10} per cent., respec- 
tively, meaning a sacrifice of 336,000,000 bushels in the case of corn and 
about 35,000,000 bushels in the wheat crop at the Northwest, while the 
reductions from the actual yields of 1910 range from 505,000,000 to 
nearly 22.000,000 bushels. Thus, whereas last year the outturn of corn 
reached the unprecedented figure of 3,125,000,000 bushels, the present 
indication is for a harvest of only 2,620,000,000 bushels, and in spring 
wheat less than 210,000,000 bushels are promised, as against fully 231,- 
000,000 bushels secured a year ago. The decisive alteration in prospects 
was reflected by advancing prices. This upward movement has been 
most pronounced in corn, which has risen rapidly of late, but any very 
marked recovery in wheat has been prevented by the steady accumula. 
tion of supplies the world over. The markets, however, are in such an 
unsettled state that even the slightest rumors of crop damage exert an 
immediate effect, notwithstanding that reports of this nature are very 
often merely repetitions of those that have gone before. Some moderate 
advance occurred after the Government figures were issued, but there 
was no display of buoyancy since the report had been largely dis- 
counted and holders were disposed to take profits. Looking at the 


situation from a statistical standpoint it is seen that bearish features 
predominate since wurid’s supplies continue to accumulate at a rapid 
rate and surpius natious are still offering in excess of the theoretical 
requirements of iv,vJv,00U bushels weekly. The latest staten:ent of 
visible stocks in the Uuited States showed a further addition of over 
4,500,000 bushels, which brought the total nearly 31,000,000 bushels 
above last year’s, while in Eurupe there is also a substantial margiu of 
increase— the difference amvuuting to about 8,000,000 bushels. Except 
for spasmudic sigus of lwp: ovement, the fluur trade remains practically 
at a sian: still, vuyers in most cases refusing to purchase beyond 
immediate needs. A muderate falling off appeared in the production at 
the Northwest this week, the comvined output at Minneapolis, Mil- 
waukee and Duluth declining to 343,585 barrels, against 339,585 in the 
preceding week and 31v,420 barreis 1. the corresponding period a ) ear 
ago, accurding to the Aorthwestern Miller. Corn rose about a cent 
following the official repurt, but tne advance was not sustained. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
three wecks is also given, with comparative figuies fora year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similiar figures of exports: 


W heat———~ Flour. ——_———Lorn 
Western Atlantic Atlantic Western Atlantic 





























Keveipts. Exports. —— Keceipts. Rxvorts. 
921,321 418,328 0,367 216,490 92,853 
979,764 343.432 5,244 321,560 46,034 
1,369,783 352,642 #,612 565,35U 210,415 
¥46,192 144,320 25,64 253,631 22,697 
950,727 297,251 43,150 10, 
1,085,189 62,000 11224 319,670 3,080 
6,252,976 ° 1,618,015 738,667 2,120,901 385,079 
9.736.664 251,142 124.744 2,003 .305 1,16 
25,199,700 4,434,264 436,920 6,600,02% 595,337 
 * last year... 27,866,543 776 667 260,010 $,192.098 9,846 


























The total western receipts of wheat for the crop year to date are 
43,436,15U busbels, against 30.592,53. a yeur ago, 27,718,826 in 1909, 
32,569,266 iu 19u8, 27,854,740 in lYv7 and 39,303,992 in i906. Total 
eXpurts OL wheat, flour included. rrowm ail United States ports, for the 
crop year to date are ¥,/10,235 bushels, compared with 3,237,443 last 

ear, 4,337,734 in i9u¥, 12,337,554 m 1yus8, 1z,734,119in 1907 and 

0.672,476 in 1906. Atlantic exports this week were 1,972,016 bushels, 
against 3,206,116 iast week and 8:2,49u « year azo. Pacitic exports were 
25,700 bushels, against 4.5UU iast week and 15,900 last year. 

Total western receipts of corn since July 1 are 14,638,785 bushels, 
against 15,972,091 a year ago, 13,277,860 in 199, 12,521,757 in 1908, 
18,365,268 im 19U7 aud 19,475,080 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 1,665,281 bushels, compared with 
1,173,074 last year, £37,458 in 19v¥, 160,202 in 1908, 8,723,495 in .Yu7 and 
3,639,150 in 19U6. 

Wheat Movement and Supply.—Exports of wheat from 
all surplus nations continue in well-maintained volume, the combined 
movement for the latest week amounting to 10,928,000 bushels as com. 
pared with 10,448,000 in the preceding week and 10,464,000 bushels in 
the corresponding period a year ago, according to Broomhall. Much 
the largest increase over the previous week was supplied by Australia, 
offerings by that country being swelled fully 1,200,000 bushels, while 
moderate gains were also reported by North America and Argentina. 
In no case were there losses of any size, although Russia, the Danube 
and India all contributed somewhat less freely. With the quantity of 
wheat and flour afloat for the United Kingdom expanding about 


1,300,000 bushels, the combined total on passage rose to 37,568,000 
bushels during the same time in 1910. Stocks of wheut in the United 
States are piling up at a rapid rate, a further gencrous addition of 
4,565,000 bushels raising the domestic visible supply on August 5 to the 
enormous aggregate of 45,881,000, whereas on the corresponding date 
last Sand there was less than 15,0v0,00U0 bushels in sight. The amount 
in Chicago elevators alone rose to 2,223,000 bushels and the total at that 
point now exceeds 18,000,000 bushels, or wg 13,000,000 bushels larger 
than a year ago. In Canada visible supplies fell off «21,000 bushels last 
— but the 5,397,000 bushels still — compare with 4,101,000 in 





The Corn Trade.—Owing chiefly to more liberal offerings by 
the Danube, exports of corn from all surplus nations expanded quite 
sharply last week, the combined movement rising to 4,362.000 bushels, 
as against 3,415,000 in the preceding week and 4,720,000 bushels during 
the corresponding period a year ago, according to Broomhall. The 
Danubian clearances were about 650,000 bushels larger than in the 
previous week and exceeded those in 1910 by over 1,800,000 bushels. 
while shipments from North America increased a little more than 
300,000 bushels. There was only a nominal loss in Russian exports, but 
there was again no outgo from Argentina, whereas last year that 
country cleared nearly 4,000,000 bushels. A gain of 630,000 bushels in 
the quantity of corn destined for the United Kingdom was offset by the 
small amount afloat for the Continent. and the total on passage fell to 
9,283,000 bushels, as compared with 9,649,000 in the week previous and 
21,004,000 bushels at the same time in 1910. Notwithstanding a reduc- 
tion of 1,095,000 bushels last week, visible supplies at domostic points 
still maintain a liberal margin over those in sight a year ago, present 
stocks of 6,005,000 bushels comparing with 3,708,000 at the earlier date. 


THE CHICAGO MAREETS. 


Cu1caGo.—The cash markets were fairly active in wheat and oats but 
dull in corn, and buyers generally considering prices too high, preferred 
to await the Government crop report, details of which are given below. 
When the markets opened on Thursday morning there was considerable 
excitemeat and expectations of sharply advanced quotations, but dealings 
reflected liberal offerings on profit takings and quotations for both corn 
and wheat exhibited only slight advances over Wednesday’s closings. It 
is conceded that conditions since the report was compiled have been quite 
favorable to corn growth and opinions of authorities indicate the belief 
that the crop is not unlikely to improve with seasonable weather. On 
the other hand, the prospect for spring wheat is regarded poorer, due to 
the spread of black rust, and the crop is yet undergoing deterioration in 
various districts where good harvests were probable a few weeks ago. 
Aggregate movements of the breadstuffs are seen to be again on the de- 
cline. Receipts have fallen considerably below those of corresponding 
week last year when over 9,000,000 bushels arrived. Current 
shipments, however, maintain a satisfactory volume, especially 
in wheat. Congestion of receipts and inadequate elevator stor- 
age continue, but arrangements are made to carry grain in vessels 
in the river and smaller marketings wili probably be seen dur 
ing the next few weeks as gruwers are now more disposed to 
hold for better returns. Contract stocks of wheat, corn and oats 
have risen to over 16,000,000 bushels, ot which 12.206,965 is wheat, an 
increase of 830,185 bushels over a week ago and over four times the 
quantity here a year ago. Aggregate stvcks of the five leading cereals 
are now 26,.381.0U0 bushels, a gain over last week of 1,799,0U0 bushels 
and comparing with nearly 8,700.000 bushels last year. The accumula- 
tion of wheat is surprisingly heavy, a total of 18.132,000 in all positions 
being 2,223,00u bushels more than a week ago. There 1s alsoa guin in 
oats of : early 5t0,0U0 bushels. while corn exhibits a substantial decrease, 
although the total is higher than in corresponding week a year ago. 
The statistics testify to the amplitude of available supplies and a 
heavier ubsorption is necessary to crea’e any a xiety as to the future. 
Foreigo demands remain very light for both wheat and flour, and the 
domestic buying does not measure up to expectations. Flour dealers 
at the leading centers are said tu be well supplied wieh stocks on band 
and the leading mills are not encouraged to increase outvuts, the cur- 
rent grinding being mainly on directivos on contracts made some time 
ago. Receipts and shipments of flour here fall stort uf those at this 
time last year. Corn charters to Buffalo are quoted at jc. «a bushel. 
Coutract stocks in Chicago increased in wheat 83U.185 bushels and oats 
125,084 bushels, and decreased in corn 255 486 busueis. Detailed stocks 
this and previous weeks foliow: 








Wheat—bushels. This weer, Previous week. Year * 

ol bard...-.... —* 69,277 67,227 107,764 
kL ae 2,385,716 2,376,612 978,198 
St yas 22,504 * 16,808 47,746 
Bs OB BOR accu tecceccedsecccoccine 9,724.675 8,911,240 1,790,346 
Wm.) MerURONR 5... di dcdvescs sce 4,8 4,893 5,458 
WI ctidtcccecccsica -cesese 12,206 ,965 11,376,780 2,970,012 
UOrn. VOMEIACE. ........-.... 1,367,329 1,612,815 370,994 
\)aGn. COMGTACL............... side 2,811,511 2,686,427 105,585 


 tocks in all pusitions in store increased in wheat 2,223,000 bushels 
and outs 470,00C bushels. and decreased in corn 930,000 bushels. De- 
tailed stocks this and previous weeks follow : 















































Stocks—bushe ils. This week. Previous wees. Year 

Wheat. ........-. ween 18,132, F .000 4,935, 
OLD. ..2-cenceecee -oeneeeeenr oeeen= 2,635,000 3.565.006 2.010,000 
CE ciuccccageccesesedued — — 5.578,000 5,108,000 1,535,000 
— 4,000 “seen eee 5) ,000 
Barley....... . 149,000 
Wb — 26,381,000 24,582,000 8,680,000 


Total movement of grain at this port, 10,675,795 bushels, compares 
with 11,978,100 bushels last week and 13,192,800 bushels a year ago. 
Compared with 1910, receipts decreased 32.7 per cent. and shipments 
increased 12.2 per cent. Detailed movements this and previous weeks 
follow : 













































































Receipts—bushels. This week. Previous wees. Year 
II oon cucliisininn ain * * 2,240,900 3,454.300 3,362,400 
Corn Z 524.3 802,500 1,945,000 
Oate 2,537,300 8,057,600 5,683.00 
| ERP E EO S PRE REER 28,000 17,000 006 
Barley — oe 148, 133,000 211,500 
SE oncccicucsuitbbadavéans 6.179,500 7,469,400 9,186,900 
Shipmente— bushels This w Previous week, Year 
Gin tinctddnnnsener —— 1,707,200 1,772,000 
—— — — —— 1,046,39 1 ,700 1,613 
—— ne 1 wr 16672 
Barley 27,500 43,900 35,1 
4,496,295 4,508,700 4,005,900 


Flour receipts were 117,806 barrels against 139,302 barrels last week 
and 160,245 barrels a year ago, while shipments were 134,483 barrels, 
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against 132,993 barrels last week and 134,483 barrels in 1910. The 
visible supply statement of grain in the United States, east of 
the Rocky Mountains, exhibits increases in wheat 3,664,000 
bushels, oats 1,797,000 bushels and rye 6,000 bushels, and 
decreases in corn 1,118,000 bushels and barley 44,000 bushels. The 

cipal port increases in wheat were: Chi . 2,223,006 bushels ; 

sas City, 695,000 bushels; Buffalo, 491,000 bushels; New York, 397,- 
000 bushe's, and St. Louis, 324,000 bushels. Similar wheat decreases 
were: Minneapolis, 874,000 bushels, and Baltimore, 721,000 bushels. 
Similar corn decreaaes were: Chicago, 930,000 bushels, and Buffalo, 
447,000 bushels. Similar corn increases were: Kansas City, 221,000 
bushels; on Canal, 164,000 bushels, and Omaha, 153,000 bushels, De- 
tailed stocks this and previous weeks follow: 














Stocks—bushels. This week. Previous week. Year 8 
(44,980,000 41,316,000 14,798 
a“ 5,982,000 00 3,308 
— — 13,000,000 11,203,000 2,645,000 
Rye .. * 22.000 16,000 231,000 
— ——— * 669,000 633,000 741,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
ehange, exhibits increase in bariey 2,000 bushels, and decrease in 
wheat 621,000 bushels, and oats 500,000 bushels. Detailed stocks this 
and previous weeks follow : 

Stocks—busnels. This week. Previous week. Year 
ecm: EE RR Se 
| Season ate etait 293,000 291,000 680,000 

Provisions again show further advance in average values, the pros- 
pective decreased corn crop having a tendency to cause dearer hogs in 
the future. The general buying made a satisfactory volume. Aggre- 
gate receipts of cattle, hogs and sheep, 246,720 head, show reaction from 
recent liberal arrivals, and compare with 305,284 head last week and 
246,837 head a year ago. Cash pork is quoted at $18,124 a barrel, against 
$17.25 a week ago; lard at $8.97} a tierce, against $9; and ribs at $9 373 
a hundredweight, against $8.62}. Choice cattle closed at $7.50 a hun- 
dredweight, against $7.25; hogs at $7.70, against $7.50; and sheep at 
$3.85, against $4. Compared with the closings a week ago, cash prices 
are lower in lard, 2} cents a tierce; and sneep, 15 cents a hundred- 
weight ; and higher in corn and oats, each 1} cents a bushel; wheat, 24 
cents; flour, 5 cents a barrel; hogs, 20 cents a hundredweight ; choice 
cattle, 25 cents; ribs, 75 cents; and pork, 874 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.— Mills are operating on about two-third capacity and 
sales do not equal the output. New wheat has not yet reached the 
mills. Cereals and feed are firm. 











THE PITTSBURG IRON MARKET. 








PittsBuRG.—The rate of production is now greater than at any period 
since the first of the yéar, but isstill much below capacity and activity 
is not uniform in all departments. Some of the lesser plants are operat- 
ing only a few days a week and much more business is needed to pro- 
duce satisfactory conditions. Railroad purchasing 1s still deferred, and 
while more hopefulness is apparent, certain phases of the situation are 
more or less disturbing. There has been moderate activity in the pig 
iron market for basic and foundry iron, but the Bessemer grade re- 
mains dull. The steel interests have increased their furnace capacity 
and the Steel Corporation is producing ingots at about 78 per cent. of 
capacity. In several finished lines prices are subject to concessions, 
and steel bars especially have been rather weak, while in sheets and 
wire products price-cutting has been in force to a moderate degree. 
Structural material is in better demand, with a number of good-sized 


contracts being figured on. Plates, however, are not active and steel 
car plauts being operated only partially. No great change is noted in 
quotations. Bessemer iron remains nominally $15, Valley, and basic is 

uoted $13 and $13.25, Valley. bBille.s are quoted $21 Pittsburg and 

eet bars $22, Pittsburg. The quotation of $1.25 for steel bars has 
not been « hanged officially, but reports are of desirable business being 
taken at $1.20. Indications are «f an upwards trend to the coke 
market, but not to an extent as yet assuring permanency. The Con- 
nelisville Courier computes the week’s output at 290,767 tons, an increase 
of 6,000 tons, and additional ovens have been fired. Prices are slightly 
buoyant and spot furnace coke is quo.ed at $1.55 and $1.60 at oven, 
while tor contract coke the tendency is to quote at an advance. 





The Lumber Market.—Business continues very slow and 
somewhat unsatisfactory, with orders apparently confined to actual re- 
quirements. Transactions as a rule are spotty ; that is, some lines wil] 
display signs of activity for a while, with promise of improvement, but 
which proves short lived. The most encouraging feature of the situa- 
tion is the generally depleted stocks in the majority of yards, which not 
alone assures more or less buying to meet current requirements, but 
which most wholesalers agree will result in notable activity with the 
appearance of anything morethan normaldemand. The suburban yards 
report a fairly good consumption of lumber, but note a tendency towards 
the use of the cheaper stocks. Manufacturers of sashes. doors, interior 
trim aud similar stock, appear to be keeping fairly busy, but report that 
new orders have shown a considerable falling of during the past week 
or ten days, which, however. is not unexpected at this time of year. 
Among the different kinds of !umver hard woods continue to onenns the 

position. there being quite a good demand for oak, maple and birch, 
with an increased inquiry for the lower grades, avd prices firm. Cy- 
press is in fair demand, but prices are hardly as firm asa while ago, 
some holders showing a willingness to make concessions on sizable 
orders. Quotations on the different pines are well maintained, but busi- 
ness is rather inactive, except in the low e stock used for boxes. 
k and spruce is in moderate demand, and notwithstanding con- 
bie competition between holders in their efforts to reduce their 
stocks, there is not much change to prices. ~ 


DRY GOODS AND WOOLENS. 


Trading in cotton goods continues to reflect the effect of the read- 
justment of cotton crop values. Buyers are holding off and sellers are 
slow in making new prices based upon values of raw material as quoted 
in speculative markets. Until new cotton begins to move toward the 
mills in a fair volume, say in another month or six weeks, it is expected 
in the trade that hesitancy will continue. The absence of large accumu- 
lations of merchandise makes it difficult for buyers to secure the lower 
prices to which they feel themselves entitled, based upon present crop 
prospects. The mills have curtailed their output a great deal during 
the year and are now preparing to curtail still further. At the same 
time jobbers and retailers have been reducing their stocks to abnormally 
low levels. The summer demand for merchandise has been stimulated 
by price concessions at retail and the fall trade has not started in as yet- 
Large western distributers are looking for a resumption of activity 
when crops are secure, and mills are anticipating a larger business when 
cotton prices are more settled. Of the 80,000 pieces of print cloths sold 
at Fall River last week 50.000 were for nearby and future delivery, the 
balance being spots. Total domestics shipped from the port of New 
York to date is 223.417 bales as compared with 144,845 with the same 
— @ year ago. For the moment exporters are quiet in their 

emands because of the lowering price of the staple. Fruit of the 
Loom and a few other 4-4 bleached cottons have been advanced jc. a 
vard and this movement indicates that bottom has been touched on 
bleached cottons for the current jobbing season. There is a steady 
demand for staple 8-oz. ticking: and low denims, but the output is being 
curtailed so much that the dema~d seems larger than it really is. 
Values on heavv brown cottons hold relatively stewlier than those on 
cloths of print cloth yarn construction. Some fair orders are being 
placed ou white and fancy cotton for spring delivery. All goods on 
order are wanted promptly and new orders placed are accompanied with 
requests for the quickest delivery possible. The low condition of stocks 
continues as the most promising feature of the merchandising outlook. 

Woolens and W orsteds. —The volume of business gathered 
for spring by the men’s wear mills is irregular, and, while there are 
instances of mills being sold up, they are rare. The large mills whose 
selling agents made concessions in price on leading staples have 
secured a better volume of trade on specifie numbers than a year ago. 
Sufficient business has been gathered by some leading mills on specific 
staple fabries, such as serges, to warrant price advances of 2}c. and 5c. 
a yard, yet there are still many cloths to be obtained in other quarters 
at the opening price basis. Cotton worsteds are in very light demand 
for men’s wear and most of the leading mills are turning their looms to 
other cloths. Fancy wool suitings continue to sell well in some quarters 
of the market and semi-staple worsteds are in better call in some 
agencies where stylings are popular. In buying fancy woolens or fancy 
worsteds users are taking only a few pieces at a time. Plain staple 
colors are sought in preference to «xtreme shades. The dress goods 
mills making staples are still refraining from putting a price on their 
string «utput. A jobbing ho se sale of all classes of fabrics for fall 
bas attracted considerable business from retailers, although they, too, 
are buying conservatively and from many lots. Broadcloths for dress 
purposes are quiet. while cloaking broadeloths are doing well for early 
delivery. Ths rough dress materials in fan-y effer ts continue to attract 
buyers. 

VYarns.—Cotton yarns are generally quiet, the chief feature being 
the steady adjustment of values to lower planes, in keeping with the 
decline of cotton. Worsted yarns are irregular in price and are in 
limited demand. Some substantial sales from stocks were reported re- 
cently. 

Silks.— New raw silk selling rules have been adopted by the Silk 
Association and are designed to correct many speculative difficulties 
that have arisen. Broad silks are in quiet demand for retail purposes. 








THE BOSTON WOOL MAREET. 


Boston.—There has been a fairly active wool market, and demand is 
steady. Transfers are mostly in small lots, but they are quite general, 
and to different manufacturers. A sharp expansion in business would, 


it is believed, follow the settlement of the tariff question, as manufac- 
turers are in need of supplies. Holders of wool are firm in their views, 
and are refusing to shade prices even fractionally. 





Naval Stores Market.— With receipts at Savannah showing 
a tendency to fall off, sentiment in this market became firmer, turpentine 
advanced about a cent and rosins became stronger. Tar and pitch were 
steady but unchanged. With the apnearance of the better feeling manu- 
facturers displayed a greater disposition to operate and some good-sized 
lots of turpentine were moved at steady prices, while there was better 
inquiry for rosin. The general feeling among the trade now is that 
— the present firmness be maintained business will show steady 
improvement, but that should a movement towards lower prices 
appear prospective buyers will refuse to operate. Receipts of naval 
stores in this market during the past week were 5,848 barrels of turpen- 
tine, 24,702 barrels of rosin and 264 barrels of tar, while exports 
amounted to 1,931 barrels of turpentine and 6,974 barrels of rosin. 
Below are given the receipts and shipments at Savannah of turpentine 
and rosin fur the week and for the season to date with comparisons for 


last year : 
biog 19) 1. 010, 
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JULY BUILDING STATISTICS. 


Building statistics during July in New York City and 54 other leading 
-centers in the United States, according to returns received from offices 
of R. G. Dun & Co., were remarkably maintained in volume, the total 
amounting to $64,038,990 as against $54,356,096 for the corresponding 
month a year ago, a gain of 18.0 percent. By far the best showing is 
made by the cities in the East and in the West, those in the South and 
on the Pacific Slope as a whole reporting considerable decrease. In 
Greater New York the exhibit is quite satisfactory, permits for new 
building calling tor the expenditure of $14,693,065, or a gain over the 
same month last year of 15.3 per cent. The Borough of Manhattan 
reports a gain, but Brooklyn a decided decrease, which, however, 
is offset by good gains by the Bronx and Queens. The increase in 
the total reported by the outside cities in the East is very large, the 
aggregate, $11,484,640, being 36.4 per cent in excess of that for the 
same month last year. Almost every city makes gains, Allentown, 
Trenton and Wilkes-Barre being the only exceptions, and some are 
quite pronounced, notably at Buffalo, New Haven, Philadelphia, Read- 
ing, Syracuse and Worcester. Returns from 15 citiesin the South show 
a loss in the total of 5.7 per cent., and while there are good gains at 
Baltimore, Chattanvoga, Houston, Little Rock, Louisville, New Orleans, 
Richmond and Washington, they are not sufficient to overcome the de- 
¢reases at such important points as Atlanta, Dallas, Memphis, St. Louis 
and Wilmington. The western cities make much the best comparison 
with a year ago, the total fur the month amounting to $24,581,546, as 


against $17,,90,137. or a gain of no less thun 382 percent. The gains 
and losses are equa'ly divided, but the uotable increase at Chicego, 
where $11,300,0u0 compares wiih $5,254,2U:, ( leveland, Detroit, Evans- 
ville, Minneapolis, Omaha and Toledu more than overcome the falling off 
at Denver, India: apois, Kansas City, Milwausee, Oklaboma and others, 
‘On the Pacitic Slope, Los Angeles and Portland report very satisfact ry 
increase, but ihe improvement at those cities is iost owing to the much 
smalier returns by San Franciscu and Seatile, so that the total, $4,628,( 00, 
is 25.5 per cent. below that of the currespond ug monthayearago. The 
figures in detail are given below : 
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$8,420,613 































































































Southern. 

Atianta...... $989,122 $24,581,546 $17,790,137 

B’ham....... 30 5,05 9 Pacific. yr 

Chatitancoga 111,560 | Los —— $1,817.000 $1,319,268 

hiked ode $90,865 | Portland .... 1,374,000 )3,080 

ouston .... 193,510 | S. Francisco. 896,000 2,333,790 

Little Rock. 131,176 | Seattle... .... 541,000 1,655,495 

Li uisville 335,970 —— 
emphis.... 926,135 Total ...... 4,628,000 217,633 

Nashville ... 175,575 * — 

New Orleans 28,620 | New Yerk City 

Richmond. .. 60,235 | Manhattan... $6.730,620 $5,812,975 

St. Louis .... 1,976,350 | Bromx ....... 3,745,100 2 391,250 

Washington. 794,134 | Brooklyn.... 2,262,955 3,181,595 

Wilmington. 657,001 | Queens ..... 1,954,390 1,362,707 
Total...... $8,651,739 $9,179,186) Total...... $14,693,065 $12,748,527 





Grand total United States (54 cities) ............... $64,038,990 $54,356,096 








GOVERNMENT CROP REPORT. 





A revision of earlier predictions on this year’s probable grain harvests 
is necessitated by the report issued by the Government on Wednesday, 
which shows that there was a heavy deterioration in both corn and 
spring wheat during July, and which places the indicated yield of 
winter wheat at about 9,000,000 bushels below the actual outturn in the 
previous season. * While it has been apparent for many weeks past that 
‘the cereal crops were suffering damage through drought, black rust 
and other causes, the official statement for August was even more 
unfavorable than had been expected since it named a lower condition 
on spring wheat and corn than the minimum estimates of the private 
Wed Statisticians. The Department of Agriculture, in fact, calculates 
“hat the condition of these two crops on August 1 was the poorest in a 
decade past, while, as compared with J uly 1, spring wheat has depreci- 
ated 14 per cent. and corn 10} per cent. This means that within a 
month the latter grain has lost fully 336,000,000 bushels in prospective 
yield, while the spring wheat promise has been lowered over 35,000,000 
bushels. These figures «bviously muke a disappoiuting exhibit, and 
when comparison is made with the uctual outcome in 1910, it is seen 
that corn may show a reduction of more than 500,000,000 bushels and 
spring wheat nearly 22,000,000 bushels. Examination of the official 
report in some detail shows that, whereas the trade in general had not 
anticipated a corn condition below 7U per cent., the Government figure 
is 69.6, which contrasts with 80.1 a month earlier, and is the lowest 
August estimate since the season of 1901; while the spring wheat per- 
centage of 59.8 is also the poorest in a decade and shows a marked 
decline when compared with the 73.8 per cent. reported on Ju'y 1 of 
this year. However, in some quarters there is a disposition to believe 
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that before the season closes the present ee indications r 
be partially reversed, and in this connection it is well to remember 
statisticians of the Department of Agriculture have made a greatg 
allowance for deterioration this season than ever before, which rende 
comparisons with some other years unsatisfactory on the surface. De 
tailed figures at the dates named follow : ae 

Yields — 
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Crops—Bushels. August 1,1911. July 1, 1911. 1910. 
Wheat, winter................. 78 755,149,000 457,958,000 464,044,009 
Wheat, spring................. 209,645,700 244,893,000 231,399,009 

Totals................--.. 664,794,700 702,851,000 695,443,000 — 
ERR SES RSI CS MY oy 2.620,221,400 2.956.266, 3,125,713 es 
Da. aid il a eeual '817,800,¢ 817,800,000 1,126,765,005 — 
——— 30,677,000 33,439,000 33,039,009 
ST naacicbdacenéacdc cas baa 139,352,400 147,094, 162,227,000 
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4,272,845,500 4,657,160,000 6 ,143,187,000 




















Copper Stocks and Outpat.—General satisfaction was 
expressed regarding the usual monthly statement of the Copper Pro- 
ducers’ Association, issued on Tuesday, which showed a reduction of — 
about 19,700,000 pounds in stocks of the metal during July and a falling © 
off of nearly 33,000,000 pounds as compared with the same month 9 — 
year ago. Present visible supplies amount to 137,738,858 pounds and ~ 
are the lightest recorded since last December, while the total production — 
of 112.167,934 pounds was, with one exception, the smallest back t — 
February, 1910. The curtailed rate of outputis attributed in a measure — 
however, to the excessive heat during the first half of July that serioasly — 
restricted furnace activity and also affected deliveries for domestic — 


consumption, which decreased 4,672,979 pounds. On the other hand, — 
shipments abroad were swelled 3,420,139 pounds and reached an aggre 
gate of 74,880.858 pounds, or the largest for the year thus far. an 

The r-port of the Copper Producers’ Association is given herewith: ~ 


Stock of marketable copper of all kinds on hand at all points in 
the United States July 1, 1911.....................-----++-+-- 
Production of marketable copper in the United States from all 
domestic and foreign sources during July, 1911 
se of marketable copper during July, 1911: 






157,484,166 
112,167,984 

















— 333 . 
——— cbs cated ons dR eee 
c marketable copper o nds on hand a a 
the United States Rogues ⏑ 17,788 858 
The comparative figures follow : 4 
July, 1911. June, 1911. July, 1910, 
Pn cee Ge eee ae 112,167,984 124,554,232 118,370,008 
Previous stocks .... ........ececees 167,434,164 165,995,932 168,386,017 | 
— — 269,602,998 290,550,164 286,756,020 — 
Domestic deliveries ..............- 56,982,582 61,655,561 66,708,1 
MES SEES se Eg Rae 74.880,658 71,460,519 59,407 
Total deliveries. ............... 131,863,240 133,116,080 116,115,349 
Stocks remaining “See eee eee eae eeeuweee 137,738,858 157,434,164 


170,640,678 — 










Record-Breaking Gold Production.—A!l monthly — 
records of gold production ip the Transvaal mines were eclipsed during _ 
July, the total during that period rising to the unprecedented figure of 
7u9,258 fine ounces, valued at £3,012,738, according to the official re _ 
turns issued on Thursday. This represents an increase of fully 23,300 


ounces over the previous highwater mark, established in May of this” 
year, and is more tnan 70,500 ounces larger than the output in July,” 
1910. Just how the production of the precious metal in the Rand has” 
fluctuated in recent yeurs is shown in the appended table: : 










































































































38 58 ua 

642,591 597,765 614,371 

640.905 604,987 660,648 

— — — — — — — ·· Nii 

OO. cine ———— 4,685,410 7,534,120 7,280,542 7,052,617 | 
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The Ege Market.— Western eggs attracted the most attention : 
this week, and buyers looking for stock of good average quality as 8 
rule secured their requirements from these. Arrivals were somewhat 
smaller than last week, which tended to impart a firmer tone to the 
market, although there was little actual advance in quotations. N — 
fancy fresh-gathered stock is as strong as ever, and of these there 
very little surplus. Lower grades tend to accumulate and prices of 
these are weak. Receipts for the week amounted to 81,627 cases — 

nst 86,673 cases last week, 76,560 the same week last year and — 

.990 the corresponding week in 1909. eo 
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Rubber Market.—The local market was quiet and tended 
downward, manufacturers refusing to operate at existing quotations, — 
seeming content to wait until they can secure their requirements at lower ~ 
prices. At the same time there seems to bea somewhat stronger feeling | 
on the part of holders, who regard the reduction in visible stocks 
Para during July from 8,079 tons to 7,735 tons as an argument in thelt — 
favor. On the other hand, buyers expect pronounced increase in Te” 
ceipts in the near future, and are willing to wait until this factor oper 
ates in their favor. = 
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THE COTTON MARKET. 


Alternate periods of strength and weakness featured speculative 
dealings in cotton, with prices, however, ending at some net decline 
over last week’s close. Renewed firmness developed right at the start, 
despite the continued favorable tenor of crop advices from the South, 
the bullish element giving further support and the short account being 
prompted to cover in the absence of selling pressure from any source. 
Liverpool was closed on Monday for the August bank holiday and 
there were consequently no cables to give direction to the local market 
at the opening, so that attention centered chiefly on the crop news, 
which reflected almost perfect conditions throughout the belt. Early 
reports indicated a return to clear, warm weather in those sections that 
had begun to complain of too much moisture, and there were also predic- 
tions of lower temperatures in the Southwest, where damage from heat 
had been threatened. These encouraging conditions had little more than 
a sentimental effect, however; buta depressing influence quickly arose 
when advices from abroad told ef labor complications among railway 
and mill interests in England. This development caused a sharp 
decline at Liverpool upon the resumption of business there and the 
weakness soon extended to this side, with bearish operators again be- 
coming active and forcing losses of about $2 per bale on the new crop 
deliverivs. There was some support when the official weather state- 
ment showed that more settled weather was urgently needed in the 
eentral belt, but rumors that the bul! clique were closing out induced 
heavy selling by the South and the distant options were again rapidly 
depressed to within a tew points of the lic mark. Toward the middle 
of the week there was a turther break at Liverpovi in response to 
reports that the strike among employés of transporting companies had 
caused closing of mills in Lancashire, but this influence was couner 
acted by complaints of crop deterioration in Texas and other sections, 
and on renewed bull support and extensive short covering prices rallied 
over $1 per vale. The unfavoravie crop news dealt large:y With the 
development of but, dry weather tnroughout practically the entire 
cotton belt, with excessively high temperatures in the Southwest, 
where rain Was said to be vediy needed. ‘This adverse turn in the 
situation tended to modify the imtensely bearish sentiment which has 
prevailed for a long time past ; yet conditious cannot as yet be regarded 
as serious since important damage could scareely resuit unless the heat 
continues fora fortnight or more. During the carly depression in the 
option list the spot quotation here broke 40 points to 12.3U0c.. Whereas on 
* same day last year the price ruled at Ißc. In the late dealings the 
future market was agsin sharply aepressed by liquidation ana short 
seliing, with foreign advices still exerting an important influence. 


SPOT COTTON PRICES. 





MidWiing uplands. sat. Mon. Tues. Wed. Thur ri 
New York, cepts............ 12.75 12.75 1280 12.40 12.40 12.40 
gew Urieans, Conts........-. 12.12 12.12 12.00 1200 1200 12.00 
wiVeFpuOl, sennee 6.92 6.62 6.50 6.77 


uatest statistics of supply and movement of American cotton are 
herewith given : 





Abroad and Three weeks’ 
n U.S. Afloat. Total. uecrease 
any: MM Oooo ceccnes 242,194 606,845 $44,539 737,802 
ivlvu, “ J 343,355 599,321 947,676 186,162 
1909, gas J 334,989 1,401,177 1,736,106 250,568 
1908, : — deacons 323,413 792,510 1,120,928 292,499 
17, “ J 396v3860 1204 183 1,601,168 259,047 
1806, eS — 342.170 741,008 1,033,179 294,463 
1905, rine yp CES ee aL n Peo 4¥8,37Y 1,215,000 »713,879 229,384 
eS ai 146,133 4,00U0 078,133 447,343 
(AE a atae 7) Ryans, ease! 221,116 451,000 672,616 228,548 
1902, .*; BE Scenes edoe 215,777 691,000 9U6,777 282,793 
Sena os AD cecckewtos 422 145 702,000 1,124,145 747 
—— 138,196 65,UUr 703,196 171,326 
es 2 Seca Wan 591,684 1,454,000 2,045,634 $13,¢41 
| EESTI, 2 313,384 1,237,000 1,550,384 261,798 


From the opening of the crup year to August 4, accurding to statistics 
compiled by the Financial Chronicle, 11,751,122 bales of cotton came into 
sight as compared with 10,389,820 bales last year and 13,528,497 bales two 
years ago. This week port receipts were 20,266 bales, against 11,301 
baies a year ago and 11,057 bales in 1909. —— by northern spinners 
forthe crop year up to August 4 were 2,134,329 bales, compared with 
2,138,272 bales last year and 2,767,498 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 13,U01 bales against 
23,637 in the same week of 1909, while for the crop year 7,439,515 bales 
compared with 6,019,157 bales in the previous season. 





FOREIGN TRADE REPORTS. 





There was a notable change in the movement of foreign trade at the 
portof New York, exports for the latest week receding sharply to a 
point much below those of any recent preceding week, while imports 
made an equally marked expansion, which brought them to a greater 
aggregate than for along time. Total exports amounted to $11,723,922, 
a8 against $16,148,162 the week before, $13,958,811 the same week last 
year and $11,834,370 the corresponding week in 1909, while imports were 
$19,436,984, against $15,478,697 the previous week, $17,950,791 last year 
and $16,668,707 in 1909. Shipments to almost every important country 
fell off to a considerable extent, notably to the Argentine, the British 
Possessions, France, Italy and the Netherlands. Exports of flour and 
wheat were fairly well maintained, but were smaller in cotton, iron and 
steel and miscellaneous products. Imports of only a few of the leading 
articles were in smaller amount, among them Brazil nuts, animals, 
cocoa, coffee and paintings. while on the other hand there was sharp 
increase in — of undressed hides, tin, india rubber, linseed and 
Sugar, besides moderately large receipts of furs, bananas, sauces and 


precious stones, copper, antiquities, cheese, soap stock, tea, 
and wood puip. The bulk, however, of the heavy gain in im- 


ports for the week is owing to a general expansion in the arrivals of 
minor commodities. In the following table are given the imports and’ 
exports at the port of New York for the latest week for which figures 
are available ; also for the year to date and similar figures for last year: 


_ 





Late k reported $11.738 992 ——— 19,436,984 $17,960,791 
st wee 7% ’ , ; , , 
Previously rej omted. 450,427,630 382,262,998 is) 869,408 526,373,604 


Year to date....... $462,151,552 $396,221,809 $501,306,792 $544,324,395 


Imports of general merchandise for the week ending July 29, amount-- 
ing in value to $100,000, were: Furs, $323 345; bananas, $131,187, sauces 
and preserves, $100,711; precious stones, $1,285,428; undressed hides, 
$1,047,679; copper, $373,417; metal goods, $154,020; tin, $1,437,130; 
antiquities, $114,586 ; cheese, $105,370 ; cocoa, $114,321 ; coffee, $476,105 ; 
india rubber, $1,999,180; linseed, $806,635; soap stock, $102 304; s , 
$2,460,673; tea, $106,662; tobacco, $493,226; wood pulp, $113,813. - 
ports of dry goods for the week ending August 5 were $2,647,927 
against $2,928,031 iust week and $3,096,845, of which $2,040,452 were 
entered tur consumption this week, $2,288,246 last week and $2,465,005 
last year. 


THE STOCK AND BOND MARKETS. 


The stock market was further sharply depressed this week under a 
continuance vt liquidating sales and bear pressure. The heaviest sell. 
ing occurred following the publication of the Government’s crop report 
of conditions as of August 1] and resulted in declines that carried many 
important is:ues to their lowest prices of the year. These included 
Reading, Lehigh Valley, Missouri Pacific, Wabash preferred, Chesa- 
peake & Ohiv, Kock Island preferred, New York, New Haven & Hart- 
ford, Chicago & Nurthwe:tern, American Telephone & Telegraph, 
American Tvubacco preferred, Central Leather, Great Northern Ore 
Certificates, International Sieam Pump, Mackay Companies, Republic 
Steel & Iron and Wertinghouse Electric & Manufacturing. During 
this period trading was the heaviest of the year, with particularly large 
transactions in Reading, Union Pacitic and United States Steel. Trad- 
ing wus also on a greatly increased scale in Atchison, Canadian Pacific, 
Chesapeake & Ohio, St. Paul, Erie, Great Northern preferred, Lehigh 


Valiey, Missouri Pacific, Northern Pacific, Pennsylvania, Rock Island, 
Southern Pacific, Soutnern Railway, Amalgamated Vopper and Ameri- 
can Smelting. Canadian Pacific and its affiliated lives were among the 
very weakest issues, and there were also especialiy marked declines 
among sume of the inactive issues such as Evansville & Terre Haute, 
St. Louis & San Francisco first preferred, United Cigar Manufacturers’ 
preferred and Union Bug & Paper preferred. Texas Co. recovered a 

riion of its recent deciie but failed tv entirely hold its rally. 

yovering of short contracts gave some support to the market at the 
lowest prices and the good showing made by the United States Steel 
Corporation in the amount of unfilled tonnage orders on hand on 
July 31 was also temporarily a beneficial influence. The heavy reduc- 
tiou in copper stocks during July as shown in the Copper Producers’ 
report Was also one of the favorable incidents of the week. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last vear as follows: 


























Week Ending ——STOCKS , Shares.—— 
Aus. 11,1911 This Week. Last Year. 
BOUGG NG Scie vcisus. 560,275 107,753 
Mouday.... . 623,329 379,819 
--<- 706,305 555,410 

Ww Se ohaiel —— 461,303 
Thuraday ............-.. 1,051,500 315,151 
SED —— 724,250 482,340 

, | re eT 2,305,276 $11,058,500 $6,634,000 


The daily average closing prices for sixty railway,ten industrial and 
five city truction aud gas sivcks are appendeu. 


Lastyear. Sal. Mov. Tues Wed. Thar. " 
Railway ........ oh Eon 98.09 103.07 103.33 102.60 101.78 101.34 100,80 
Industrial. ........... 76.62 77.39 77.78 77.44 7697 76.72 76.14 
Gas and Traction .... 


108.48 110.55 110.60 110.03 109.78 109.31 10886. 
Railroad and Miscellaneous Bonds.— Dealings in 
railroad and miscellaneous bonds contracted considerably this week, and. 
there was also less diversity to the trading than for some time past. 
This was due in a great measure to thé weakness of the stock division 
and considering the drastic decline that occurred in securities there, 
bond prices held relatively firm. A few of the speculative issues were 
inclined to weakness and the convertible issues as a class were also: 


depressed to some extent, but there was no particular feature among 
them. Third Avenue 4s, trust receipts, were under selling pressure for 
a time and moderate selling of Wabash refunding 4s resulted in their 
decline to the le vest price of the year. American Tobacco 4s and 6s- 
were active but on a lesser scale than last week and maintained a 

oe — in —* activi Onl notable were Rock d 

8, cago, Bur on ney joint 4s, Reading 
Southern Railway 4s; Seaboard Adjustment 5s and United States Steel se 


Government and State Bonds.—The sales of Govern: 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s 101; to 102; and among foreign issues Argen- 


tine 5s at 97§; Chinese Railway 5s at 98§ to 97}; Japanese 4s at 94§ to 944; 
second series at 94}; 4s at 87} and United States of Mexico 5s at 97. 
In State securities, New York 4s of 1961 sold at 102} to 1023 and Virginia 
deferred 6s, Brown Bros. & Co. certificates at 524 to 52. 





The Hemp Market.—Business continues very dull, with 
manufacturers displaying very little interest in the market and trans- 
actions limited almost to a minimum. Supplies are large, and most 
consumers are reported to have sufficient to last them for some time. 
Cables from Manilla report similar conditions at that point, the market 
being dull and featureless. Shipments last week amounted to 23,000 
bales and 26,000 bales now loading. Net stocks at Manilla 
186,000 bales as against 202,000 bales at this time a year ago. 


ute was- 
quiet and unchanged at the recent decline. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 










ARTICLE. 


This Week 


Last Year 








Last Year 


ARTICLE. 
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APPLES: 
Common . .......---+--+<+- bbl i— 50 
PUMGY .cosese> - “i— 150 
BEA 
Maxeew, choice. ......-. 100 ib |+ 3.90 
—— —— “i+ 3.85 
BOOTS AND SHOES: 
Men’s grain shoes. ....... pair 1.60 
Cc re split.......... * 1.40 
Men’s satin ——— we —*8* 
ax Brogans, No, 1..... - P 
Men’s ee — — " 1.25 
en’s Bhoes......... * 2.15 
Men’s split boots ........ — 1.80 
Men’s pe) eee ——— m3 1.656 
Men’s boots ........-. * 3.15 
Women’s grain.........-- * 1.50 
Women’s split ........... “ 1.10 
omen’s satin........... F 1.00 
apg th MATERIAL: 
. Had. R., 5.50 
Cement, Portiand, dom. 1.48 
— rn, spruce ..1000 3.40 
port, com..... 1 1.10 
Shingles, C r’s No. 1..1000 6.00 
ae ony eo 1043 os. 4Vin ....yd 5.25 
8 os. 40 im .....-..---- 2-0-0 3.80 
COFFEE, No.7 Rio........ Ib 13% 
COTTON GOODS 
Brown sheet’gs, standard yd — 
e shee = * — * 28 
Bleached sheetings, Shoes af A 
—_-*  shectings, 4-yd ... * 6 
Standard — — — 54 
Brown drills, — = ere 
ple ginghama ........-..-. 
lue denims, 9-0¢.......... “i— iI8% 
Print cloths ..... <7 3% 
DAIR 
Batter, creamery special. .ib 27 
e dairy. — to * 
West n factory, firsts .... 20 
Cheese, f. c., — new.. “ly 12% 
f. c., common to fair .....-. 2 9%, 
, mearb "taney. sopeod doz 25 
eatern te .. 174 
Milk, 40 quart can net to 
shipper gaccccvccceccocces 1.20 
DRIED FRUITS 
Agee, evaporated, choice, 
in cases, 1910 ........--.-- Ibi+ 18 
Apricots, Cal, st., boxes... “|i 14% 
Citron, boxes ...........---- as 11 
Currants, cleaned, —— 7% 
Lemon peel ....-------+---+ “|. 3s 
range peel ..............-- 
Peaches, Cal. standard .- + 10 
Prunes, Cal., 30. —* —X box + 16% 
Raisins, Mal.,, 3-cr........ 2.00 
——— —9 siandard louse 
— wa 
DRUGS 7 — —— nn 
Acid, Benzoic, true......-- 11% 
Acetic, 28 » .---.....-1001b 1.70 
Boracic crystals. ......... lb 7 
bolic, drums .....-.... — 18 
Citric, domestic —— en 3844 
tic, 13° ———— 100 Ibs 1.15 
Meee, sa epee sé Lad 1.45 
Nitric. 30’ .........-...+-- Ib 3% 
“ 40’ el igs Tae Ana ee 4}g 
| RE RRR Tae eS * Tg 
Sulphuric, 60’ ...... 100 Ib 90 
c, crystals .......- Ib 30% 
Alcohol, 190 proof U.8. P.gal 2.58 
ref. wood 5%... “ 52 
* denat 188 proot “ 4l 
ae. J— 400 1b 85 
Alum, lunrp .. .......- o- 1.75 
a Cras ey A dom. -Ib ~ 
Arsenic, white 1.90 
Balsam, Copaiba, S. A....- «i 39 
Fir 
Peru 














—— sublimate ....... ib 
— am J <- 0echen ee 
Creosote, beechwood....... o 
Cutch, bale 
Epsom salts,domestic. 100 ib 
Ether, U. 8. P., 1900 ...... — 
—J— 3— A 
Gambier, cube, No. 1 ...... ib 
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ARTICLE. This Week 
DRUGS—Continued. 
Glycerine, C. P..1n bulk .. Ib 22% 
Gum —— — EOS 8 
Chiele. j jobbing lot —— * * 
am —— 416 
—— pip = 30 
J —*— RR SSRN ‘ * 
80 TOES a IO ‘é 
Sheliec, DO | a8 
Ws DUO. B ccc * 30 
J —— J3 
0, ow a. = 
inane soe —— 2.60 
JJ — 205 
Nitrate — geegg nena rystals... * — 
ver, ene. 
—J Ib 24 
Oil—Anise. .. as 1.1749 
— * 0 
REE eS <1 4.75 
—— — ——— —— — 8 
PEAS TIN © SSR os 1.50 
Wintergreen, , nat., sweet ra 25 
Opium, apes J “i+ 8.05 
Prussiate potash, yellow .. “‘ 13% 
GUICRBEL VER. .c200s -s<cececes “i— 68 
ninine, 100-oz2, tins...... OZ 14 
helle salts ............. Ib 20 
ammoniac, lump ....... * o% 
Sal soda, American ,.. 100 1b 60 
Saltpetre, crude ...... * 4.75 
Sareaperilla, Honduras. ... Ib 29 
— — — 272 
.: do 9° Seca rSses. “ 4% 
FERTILIZERS?” ned 
14% am., 60% bone 
phorphate . 2150 
Muriate potash, basis 
déniin debates dikes 1 1 864 
Nitrate 95 — 2. 122 
Sulphate ammonia 
domestic. ........... . « 2.9749 
— basis90%. “* “ 2.17% 
bpring patent, new crop. bbl + 5.30 
Wintec “i+ 56.80 
Spring, clear os “i+ 425 
inter, ée sé “ + 3.75 
GRAIN: 
Wheat, No.8 red, maw cr.. bu + 96% 
Corn, No. 2 mixed........ — 714 
EOL AI IE e 1.27 
Oats, No 2 white......... “I 46% 
th PR — “| 89 
Barley, malting .......... ° 1.22 
setae meee el, 8 
w, long ry 0 
HEMP: —. 
Manila, cur. spot .......... 5% 
reas — spot..... e 54g 
HIDES 
le aah me P native... omnes: 16 
EE ae - 14% 
GRD woes “1. 14 
Cows, heavy native........ — 15 
Branded « 0Wer.............. “i— 13% 
Country, No. 1 steers ..... “ 13 
No. 1 cows, heavy ......... “i 12% 
No. 1 buff hides............ “l— 123% 
Nal tp Rides 5 * 14 
No. 1 calfakins............. “ 16% 
OPS, N. 8 State, prime... Ibi+ 35 
JUTE, spot, old crop........ Ib |— 44 
LEATHER: 
Hemlock sole, B.A., light. Ib 24 
Non acid, common ......... * 234, 
Union backs, J— sj 1 
cvces + 5 
Oll grain, No. 1,6to 7 oz .. “ is 
Glove » No, pod — 12% 
Satin, No. 1, 184s 
Split, Crim ers, 0. * it .. “ 18 
Belting, butts, No, 1, hy... 2 43 
LUMBER: 
Hemlock Pa. ape ye. 1000ft;} 21.00 
White pine No.1 barn 
1x4...... «“ ©! 38.00 
Oak 4x4 No.1 ........ “= «| 64.00 
White * —9* firsts. “ “| 60.00 
Chestnut 4x4 firsts... “ “| 62.00 
* ,»S8hop,lin... “ ‘| 28.00 
race x3 14 * 8 tt +3 50 
Yellow ineL.L.fiatai, “ “ 
Cherry 4x4 firsts ..... 94.00 
———— 4x4 firsts “6 *T 640.00 
ETALS: 
ey — — ton 16.00 
basic, v —— a al toe 
r. burg... 
forge, Pittaburg.. “| 13.90 
Billets, steel, Pitteburg.. “| 21.00 
. Pittsburg ..... *! 26.00 
a pie mays an —2 4 
Ww tteburg ... J 
Steel rails, v ...1b 1% 
Iron bars,refin’ --100 lb 1.27% 
, Pit ——_. 1.25 
Steel bars, Pittsburg.. “ “ 1.20 
P tteb’g.. “* * 1.35 
Se Steen — —3 
blaex. No. 28, 
PT Pe eRe ig oe ee 2.00 
Sut haia babes = =| bop 
Barb “wire, galvan- = 
= Conn'ville pth -ton 2 
Tnace, prompt ship’t. -_ 
Foundry, promptship’t. “ 1.235 
Copper lake, N. Y......... Ib 12% 






































ME Br Ata — mae. 
oon, © . * 
ag, eater ano it 
Tin plate, N. ¥...100 Ib. — 

MOLASSES AND SYRUPS: 
New Orleans, cent. 

com n gal 
BE wrdsnianveste * 
Syrap, common........... * 

01 
Cocoanut, Cochin ........... Ib 
Cod, domestic .......-..--. ] 

Newfoundland.... ..... vas 
COE emened b 
Cottonseed, sum’r, white...“ 
Lard, prime, city.......... 

OE BEM, Bu twéccceucsess * 
Linseed, city, raw...... a 
Neatsfoot. prime.......... “ 
I MN... cenehuicsodachnks I 
Petroleum, crude... ...... bbl 

Refined, cargo lots, 

—— 
Rosi, firat rum ........... gal 

Bea Ib 

PAPER: News sheet ..100 1b 
J Ib 
Wrapping, No.d jute. 100 tb ib 

o. * 
—— —— 
PEAS: Scotch,choice ...100 = 

PROY MONE, Chisago 
Beef, live .............. 100 Ib 
Hogs, live liamidetbins 
Lard, prime steamed.“ ~* 
0 Ee aa bb! 
Sheep, live ......... —* ib 

ribs, > J «e ts 
_ SREP lb 

RICE: Domestic, prime. ... ll 

RUBBER 
Upriver, fine — ib 

SALT: 

8 No. 1 ..300-lb. bb! 
Turk’s Isiand ....200-ib bag 


SALT rien: 

















NS citidicndinachense 
* No. ooo — 
erring, arge..... 
; Caatcsdeel 100 Ib 
boneless, genuine........ Ib 
SILKE: Raw (Shanghai) best.1L 
SPICES: Cloves ae. Zanzibar. ib 
Nutmegs, 1058-1108 ....... 
SEIDEL ———————— 
Ginger, Cochin “ 
Pepper, Singapore, black * — 
SUGAR 
Raw Muscovado ... .. 100 Ib 
Refined, crushed ...... oh oe 
Standard, granu., net. “ “ 
TEA: Formosa, fair ........ Ib 
BOY inccaditscciscobvecctis - 
JOHAN, IOW . ....cescccccccccce 
Best — es 
Hyson, low .. - 
Firsts .... * 
TOBACCO, LvIlo: ’10 crop. 
Burley red—Com.., short ... Ib 
Com 
—— — * 














TURPENTINE ocesece.-..gal 




















VEGETABLES: 
L. I...2.. 100 head 
Onions, Jersey white.... bkt 
9 MIO. occ ccccccs bbi 
ps,rutabagas........ = 
ee white 1 6é 
L, Philadelphia 
Average 100 grades ....... Ib 
N. Y. & Michigan— 
oa oo 
- Quarter Dlood............ — 
Wisconsin & Illinois— 
RES 8 5 ERT Ole * 
Medium “ 
blood *ee2eeee ec eeece es 




















Medium . “ 
Utah, W ‘& Idaho— 

RAS TD ince ocudbdenes oak “ 

Loy t A “ 

Wend Clee nla 16 
16 02 

Stand Siay mixture 10 os." 
Thibet, all-wool, 16 og..... e⸗ 
Fancy J 
Talbot ‘‘T”’ tlannels....... . 
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+ Means advance since last week. 


— Means decline since last week. 


* Last year’s prices perbag. Advances 34; declines 30. 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 


Massa0HUsETtTs, Leominster. — Merchants’ 
National Bank (10059). Alfred N. Lynch, 
president; Chas. H. Howe, vice-president; J. 
W. Healy, acting cashier. 


Southern. 


Agxansas, Huttig.—First National Bank of 
Huttig (10060). Capital $25,000. F. W. Scott, 
president; M. W. Hardy, vice-president and 
cashier. 

KENTUOKY, Jenkins.—Jenkins National Bank 
(10062). Geo. T. Watson, president; John E. 
Buckingham, cashier; W. 8. Perry, assistant 
cashier. 

Virointa, Rural Retreat.—First National 
Bank (10061). Capital $35,000. A. B. Hen- 
dricks, president ; J. W. Bell, vice-president ; 
L. H. Shumate, cashier. 

Western. 

Oxn10, Gettysburg.—Citizens’ National Bank 
(10058). Capital $30,000. A. F. Myers, presi- 
dent; F. P. Lehman, cashier; A. W. Fair, as- 
sistant cashier. 





APPLICATIONS RECEIVED. 


Southern. 

ARKANSAS, Argenta.—Merchants & Mechan- 
ics’ Bank. Capital $25,000. Application filed 
by John Fowler, jr., Argenta, Ark. 

Arkansas, Arkadelphia.—Citizens’ Bank & 
Trust Co. To convert into the Citizens’ Nat- 
ional Bank of Arkadelphia. Capital $50,000 

Gores, Blakeley.—Farmers’ State Bank. 
Application filed by J. S. Mime, Blakely, Ga. 

Gzoreia, Bowdon.—Merchants & Planters’ 
Bank. Capital $30,000. Application filed by 
T. E. Buckelew, Bowdon, Ga. 

Gzoreia, Buchanan.—Farmers & Citizens’ 
Bank. Capital $25,900. Application filed by 
M, Bullard, Buchanan, Ga. 

Gzoreia, Hillsboro. — Bank of Hillsboro. 
Capital $25,000. Application filed by J. T. Gar- 
land, Hillsboro, Ga. 

TENNESSEE, Chatanooga —Commercial Bank 
& Trust Co. Capital$50,000. Application filed 
by J. O. Martin, Chatanooga, Tenn. - 

Tsxas, Mount Calm.—First State Bank of 
Mount. Calm. To convert into the First Na- 
tional Bank of Mount Calm. Capital $50,000 


Western. 


ILLinois, Oak Park.—Austin Avenue Trust & 
Savings Bank. Capital $100,000. Application 
filed by Henry Fillinger, Oak Park, Ill. 

Inurois, Oak Park. — Suburban Trust & 
Savings Bank. Capital $100,000. Application 
filed by Geo. A. Chritton, Oak Park, Ill. 

OxtaHoma, Kaw City.—First State Bank. 
To convert into the Farmers’ National Bank of 
Kaw City. Capital $25,000. 

Pacific. 

CaLivorsnis, Pasadena.—Bank of Commerce 
of Pasadena. To convert into the National 
Bank of Commerce of Pasadena. Capital 
$25,000. 

CaLivornia, Perris.—Bank of Perris. To 
convert into the First National Bank of Perris. 
Capital $25,000 





APPLICATIONS APPROVED. 
Seuthern. 

Tzxas, Mission.—First National Bank of Mis- 
sion. Capital $25,000. Application filed by J. 
C. Hardison, Mission, Tex. 

Western. 

Missouri, Springfield.—McDaniel National 
Bank. Capital $100,000. Correspondent J. J. 
Collins, Springfield, Mo. 


j 





Pacific. 

Canivornia, Redding. — Redding National 
Bank. Capital $100,000. Application filed by 
Alden Anderson, Redding, Cal. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

Norts Carouina, Plymouth.—Washington 
County Bank. Wheeler Martin, president; 
M. J. Stillman, vice-president; W. B. Watts, 
cashier; H. G. Jackson, assistant cashier.. 

Soutn Carona, St. Matthews.—Farmers’ 
Union Bank & Trust Co. Capital $25,000. D. 
S. Murph, president; B. P. Bruce, vice-presi- 
dent; W. W. McMillan, second vice-president ; 
L. 8. Dreher. cashier. 


Western. 

Inpriana, Versailles.— Versailles Bank. Capi. 
tal $32,000. Chas. H. Wilson, president; Geo. 
J. Cravens, vice-president; Frank H. Laws, 
cashier; Ira W. McCoy, assistant cashier. 

Iowa, Irwin.—Farmers’ Savings Bank. Jas. 
Croat, president ; T. G. Turner, vice-president ; 
J. I. Reynolds, cashier. 

Iowa, Lenox.—Farmers & Merchants’ Bank. 
Capital $40,000. J. N. Hughes, cashier. 

Iowa, Oakville.—Farmers’ State Bank. Capi- 
tal $50,000. C. R. Walker, president; D. E. 


Strawhacker, vice-president; W. E. Lynn, 
cashier. 
Montana, Lavina.—Lavina State Bank. 


Capital $20,000. D. W. Slayton, president ; 
L. C. Lehfeldt, vice-president; A. C. Bayer, 
cashier. 

Ox10, Dayton.—City Trust & Savings Bank. 
Capital $100,000. Organizing. 

Oxn10, New Matamoras.—People’s Savings 
Bank. Capital $25,000. Dr. W. L. West, presi- 
dent; J. W. Pryer, vice-president ; R. T. Brown, 
cashier. 

Oxn10, New Philadelphia.—Merchants’ State 
Bank. Capital $60,000. N. W. Senhauser, 
president’; R. S. Barton, vice-president ; W. A. 
Wagoner, secretary and treasurer. ~ 
Pacific. 

Cauirornia, Ramona.—State Bank of Ra- 
mona. Capital $25,000. Incorporated. 

Hawau, Honolulu.—Guardian Trust Co. 
Capital $100,000. W. O. Smith, president; 
Samuel A. Baldwin, vice-president. 

Orgeon, Eugene.—Bank of Commerce. H. B. 
Currie, president ; Emil Koppe, vice-president ; 
E. B. Carhart, cashier; ©. C. Hammond, as- 
sistant cashier. 





CHANGE IN OFFICERS. 
EKastern. 

MassacHuUsEeTts, Worcester. — Merchants’ 
National Bank. Charles 8. Putnam is cashier; 
Alfred R. Brigham, assistant cashier ; Edward 
W. Jenkins, second assistant cashier. 
Southern. 

ALABAMA, Florala.—Bank of Florala. T. F. 
West is president; A. E. Mann cashier. 

FioripA, Laurel Hill.—Bank of Laurel Hill. 


J. D. Cobb is vice-president. 


Kentucky, Louisville.—Southern National 
Bank. A. 8. Rice is cashier. 

Texas, McKinney.—Collin County National 
Bank. J. W. Ashley is cashier. 

Western. 

Nzgpraska, Brady.—Bank of Brady. O. M. 
Trotter is president; S. L. Burson, vice-presi- 
dent; R. F. Davis, cashier ; M. Trotter, assist- 
ant cashier. 

Ox10, Prairie Depot.—Farmers’ Banking Co. 
H. E. Hall is cashier. 

Pacific. 

CaLirorni4, San Diego.—American National 
Bank. J. W. Sefton, jr., is president. 

Hawau, Honolulu.—Bank of Hawaii. C. H. 
Cooke is president. 








| BODINE, SONS @ Co., 


Commercis! 129 South Fourth Street 
Raper * PHILADELPHIA. 
Collateral Loans 








Hawai, Honolulu. — Hawaiian Trust Co. 
E. D. Tenney is president ; C. H. Cooke, vice- 
president. 

Hawa, Honolulu.—Trent Trust Co. Rich. 
H. Trent is president; G. J. W. Waller, vice- 
president. 

Hawatl, Honolulu.—Bishop Trust Co. S. M. 
Damon is president; E. A. Mott-Smith, vice- 
president. 

Hawa, Honolulu.—Waterhouse Hy. Trust 
Co. Robert W. Shingle is president; W. R. 
Castle and A. L. Castle, vice-presidents. 





MISCELLANEOUS. 
Eastern. 3 

New York, Troy.—Manufacturers’ National 
Bank. Edward Murphy, jr., is dead. 
Southern. 

Gzoreia, Athens.— University Savings Bank. 
Name changed to American State Bank and 
capital increased to $100,000. 

Kentucky, Elizabethtown.—First National 
Bank. Acquired by the Hardin National Bank 
of the same place. 

Tsnnessez, Lynchburg. — First National 
Bank. Style has been changed to Moore County 
Bank. 


Taxas, Fort Worth.—First National Bank. 
D. C. Bennett, a vice-president, is dead. 

Texas, Galveston.—Galveston National 
Bank. Consolidated with the City National 
Bank. 

Virginia, Elba.—Elba Savings Bank. Con- 
solidated with the Bank of Elba. 

Western. 

Cotorapo, Limon. — Limon State Bank. 
Capital is to be $25,000 

InLmNow, Rochester.— Bank of Rochester. 
Acquired by Rochester State Bank. 

Inpiana, Columbia City.—Farmers’ Loan & 
Trust Co. A. B. Tucker, first vice-president, 
is dead. 

OKLAHOMA, Tulsa.—Oklahoma National 
Bank. Acquired by the First National Bank 
of this place. 

Pacific. 
IpaHo, St. Joe.—Commercial State Bank. 


. Acquired by the Kootenai State Bank of Idaho. 








SPEOIAL NOTICES. 


HOW THIS ADVERTISEMENT to your 
. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by tlie person in 
possession of Yale Key—there ean be no manip- 
ulation whatever. 


Booklet explaining fully on request. 
William Mann Company 
— — 
© “ae 
NEW YORK BRANCH, 105 CHAMBERS STREET 
E. van DIEN 
Public Accountant 


AMSTERDAM 
(HOLLAND) 
Sarphatistraat i c. 


Cable: “* Vandienac."* 
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FINANOIAL. 


SPECIAL NOTICES. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 


ATLANTA, GA. 


Capital — — 7 — 
Surplus and Profits - 
OFFICERS: 

Ouas. B Cunatenr, Pres't. Gro. R. Donovan, Cashier. 
Pres’ Cashi 


F. E. Brock, Vice- t. . 8 EDY, er 
Jas. 8. Frorp, Vice-Pres't. J. D. Lerrver, Asst. Cashier. 


DIRECTORS: 
F. R Brock. 














$500,000.00 
546,671.77 


C EB. Cuanriee. A. R Swann 
Jace J. Spapiva. W. F Whorncorr F as. 8. Fiorp. 


Averett Tooryrox. E. H. Inman. no. R. Donovan. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCEER, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 





$1,000,000 
$1,945,000 


Capital, a ee ee - 
Surplus and Prefits (earned) - 
Accounts Solicited. 

8. G@. BAYNE, President. 


y, Aset.Cas. 
Asst. Cas. 
Asst. 








REAL ESTATE. 


Est. 17904 inc. 1903 


RUIKSHANK COMPANY 


Successer te HE. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


B. A CRUIKSHABE 

ROBERT L. GEREY 

B. HORACE GALLATIN WILLIAM L. DEBOST 
WHAIAM B. HARDING 





| 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
— New ——— and 
Baltimore Stock Exchanges 


———— eee 
Necurities. 


Reoeive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 

en favorable terms Collect drafts drawn abroad or 
all points in the United States and Canada, and draft 
drawn in the United States on foreign countrier, 
ineluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Bay and sell Bills ef Exehbange and 
Letters make cable transfers on all peints. 
* Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. 











BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadncek Block = Alaska Commercial Bidg. — 
NEW ORLEANS, Hibernia Bank Bidg- 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C. — 
Cable, “ Adoriest.” 4 





OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 4 


JAMESON, JOSS& HAY = 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 
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- VISIBLE 
| WRITING 











Both are eliminated by the 


emington 


Adding and Subtracting Typewriter 
(Wahl Adding Mechanism) 


The machine which reduces every operation of writing 
and calculating to a mechanical labor saving basis. 


Illustrated 
booklet 
sent on 
request 


Remington Typewriter Company 


(Incorporated) 
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VISIBLE 
ADDING. 


— — — — 








— SEES - TR ED IEE — —— 


New York and Everywhere 











7 a ee 





